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֤ ԊⱵ  

῏ԍ ᴍ Ὲ  

Ὲ ֲ ⇔ҙ ҉  

ᾟ ӥ 

 

̔ ᴍ Ὲ  

֤ ԊⱵ Ҋץ̂ ľ Ŀ̃ ᴍ

Ὲ Ҋץ̂ ľ ֲĿȁľ ᴍῈ Ŀ ľῈ Ŀ̃ ̆ ᴋ ֲ Ὲ

ֲ ⇔ҙ ҉ Ғ ̆ ԍ 2019 4 15

₮ΐԅȇ ֤ ԊⱵ ῏ԍ ᴍ Ὲ Ὲ

ֲ ⇔ҙ ҉ ᵬ Ȉ̂ Ҋץ ľ ᵬ

Ŀ̃ ȇ ֤ ԊⱵ ῏ԍ ᴍ Ὲ

Ὲ ֲ ⇔ҙ ҉ ӥȈ̂ Ҋץ ľ ᴍ

ӥĿ̃Ȃ 

Ҭ ├ ᴪ̂ץҊ ľҬ ᴪĿ̃ ԍ 2019 5 29

ȇҬ ᴪ ӥȈ̂ 190836 ̃̂ Ҋץ

ľȇ ȈĿ̃ ̆ ₮ΐ ᾟ ӥȂ ᾟ ӥ

ᵬ ḱ ᾟ ̆ ᵬ ȁ ᴍ ӥ ῤ ׅ Ȃ 

ᾟ ӥ₮ΐ ╠ ȁẊ ῏ ̆ ̆ ԍ

ᵬ ᴍ ӥȂ 

ᾟ ӥᵬҹ ֲ ҉ Ҭ ᴪ

ᴆ̆ ῒז ѿ ҉ Ҭ ᴪ̆ ᶭ ᾟ ӥҬ

ᴋȂ 

ᾟ ӥֽᶫ Ҭ ᴪ ӊ ᶏ Ҍ̆ ᵬῒזᴋᵥ

Ȃ 

ԍ҉ ̆ ₮ΐ ᾟ Ҋ̔ 
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֟  
 

ҙ ῀ ҙ  ≠  ≠  

2018  3,140.75 1,926.95 1,213.80 38.65% 

2017  5,034.67 4,326.44 708.22 14.07% 

2016  3,593.06 3,041.36 551.70 15.35% 

֟  
ᴆ 

ҙ ῀

:U�J�f�\ :U�YNÍ :U�YNÍ
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ֽҹ ֟ 1/6̆ ֟ ᴇ ’Ҋ ῒ̆ ᵝ ᵞȂ 

ᵣ ̆ ֲ └ ᴇ ֟ ᴇ̆

ᵞȂ ̆ ֲ ȁ֟ ᴇ̆ ῒ ᵣ ≠

Һ Ȃ 

Bȁ ᴆ ҙ ̆ ᴇ  

ҍҊ ҙ ῏ Ҋ̆ ҙ ֟

῀ȁ ȁ Ȃ ֲ ֟ ᴆ

≠ ̆ ԅ ≠̆Ҋ ҙ ᴆ ΐ Ȃ 

ѿ̆ ҙ ҙ ̆

֟ ᴇ ꜚ ̆ ҙ ׅל

ҹӏ ̆ҹ ֲ ᴆ└ ҙ Ȃ 

ԋ̆ ԍ ᵬҙ ᴆ ⱷ̆ ̆ ᴑҙ

ᴆ ⁞ Һ ̆ ̆ ҙ

ᴆ ̆ғΐ ̆ᶏ ᴆ Ḡ ѿ Ȃ 

҈̆ ᶏ Ҋ ᴇ Ҋ ̆ ⌠ ֟ ῀

ῒ ᴆ ҩ Ҭ ̆ Ҍ ⁞

ᴆ └ Ȃ ᵞ ҙ ֟ ᴆ

̆ ᶏ ҙᵞ ̆ ᴆ Ӟ Ḡ Ȃ 

̂2̃ ֲ ҙ ≠  

ҙ 8.5҆ ҙᴑҙ̆ ֟ ̆ ≠

ⱬ Ȃ ֲԍ 2011 5 10 ҍ ҙ ȇ ᵬ Ȉ̆

ԅ ᵬ῏ Ȃ 

ῤ̆ ֲ ҙ ֟ ⅞№ ῀ ≠ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

֟  
2018  2017  2016  

῀ ≠  ῀ ≠  ῀ ≠  

ᴆ 2,219.91 77.60% 1,801.48 75.9% 3,680.79 69.77% 

 1,110.67 64.06% 46.74 69.6% 58.11 78.77% 
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ᴆ 984.04 76.64% 1,610.64 62.5% 350.05 62.98% 
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ֲ ҈ Ⱶ Ȃ ῏ ̆ ҈ Ⱶ Ғֲ

ᴆ ⱵȂ2019 ̆ ֲҌῬ ֲ

Ȃ ῤ̆ ֲ ҙ ᶫ ט ҹ 84.50

҆ᾝȁ166.88҆ᾝ 242.12҆ᾝ̆ ҙ ≠ ҹ 2.07%ȁ

4.82% 5.55%Ȃ 

Dȁ ҙҹ ̆ ῤ ῀ 200 ץ҆

҉ ᵬҹ ̆ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2018  2017  2016  

ҙ ῀ ≠  ҙ ῀ ≠  ҙ ῀ ≠  

Khamkeut-Saen Oudom Gold Mining Co. 430.78 68.67% 279.21 64.05% 2,525.07 17.31% 

Oyu Tolgoi LLĈ ף №̃ 618.34 68.79% 1,171.96 43.68% 1,241.71 66.73% 

SP ZAO IVS Geleznovodskaya - - 244.53 51.38% 463.66 51.95% 

KAZ Minerals Bozshakal LLC 3,918.79 68.26% 1,476.75 62.82% 227.74 69.87% 

Compnaia Minera Antamina S.A.C 144.67 30.29% 725.03 44.07% - - 

Hudbay Peru S.A.C. 245.99 68.84% 116.06 63.35% - - 

ҙ 4,363.73 73.44% 3,458.86 69.59% 4,088.95 69.32% 

̆ ԍ ᴇ ᶫ Ⱶ ̆ ֲ ҙ

≠ ԍ KAZ Minerals Bozshakal LLCȁKhamkeut-Saen Oudom Gold Mining 

Co. Oyu Tolgoi LLC ᴑҙ ̆Ҍ ̆ΐ Ȃ 

̂3̃ ֲ ≠ ԍ ҙ ҉ Ὲ  

Aȁ ҙ҉ Ὲ Һ ҙⱵ ≠ ’ 

̆ ֲ ѿ ҙ Һ ̆ ҙ

ῃ ᴍ Ҭ ԅѿ ӊ ҍ̆ ᴑҙ ҉ ԈȂ

ֲ ῤ Һ Ԉ ҹ Weir Ὲ ̆

ΐᵣ ’ Ҋ̔ 

Weir ̆ ԍ 1871 ̆ ᵝԍ ῌ ̆ ҉ Ὲ Ȃ

Weir ҹῃ Ὲ Ғҹ ֟ȁ ץ ⱬ ҙ ᶫ ֟

ᾢᶫ ̆ῒ ҙҙⱵ ֟ Һ ԍ ȁ ȁ
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҉ ץ ₮̆ ֲ ≠ ҍ ҙ ̆ ֲ

҉ ֟ ᴇ ֟ ֟̆ף ᴇѿ ᵞԍ Ԉ

̆ ≠ ᵞԍ ҉ Ὲ KSB Ὲ ȁAIAῈ ̆ ≠ ҍ

KSBῈ Ȃ 

Weir ≠ ᵞҺ ῒ ץ ⱬҙⱵ ≠

ⱬ ᵞ ̆ ῒ ҙ ҉ ֟ ῃ ̆֞ ҍ ֲ֟ Ғ ԍ

ᵝ ѿ ̆ ԅ Weir ҍ ֲ ≠ ѿ Ȃ 

̆ Weir Ὲ ҙⱵ ҙ≠ ץ ₮ Weir

ҙҙⱵ ≠ ⱬ ̆Weir ҙҙⱵ ≠ ԍῒ

≠ ̆ΐᵣ Ҋ̔ 

ᵝַ̔  

ҙⱵ  
2018  2017  2016  

῀ ҙ≠  ῀ ҙ≠  ῀ ҙ≠  

ҙ 14.16 17.6% 12.87 17.7% 12.01 19.5% 
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≠ ’ Ҋ̔ 

Ὲ  2018  2017  2016  

 - 16.84% 38.79% 

≠ ᴍ 42.77% 44.15% 45.40% 

ῤ ҙ  42.77% 30.5% 42.10% 

ֲ 48.11% 43.36% 48.59% 

ῒҬ̔ῤ  42.29% 40.41% 46.43% 

̔ 2018 ҙⱵ ᴆ Ḡ ҙ̆ Ҋ ̆ ≠ ֽҹ 5.86%̆

Ҍΐ  

ԍ ֟ Ҍ ̆ ῤ ҙ ῤ ҉ Ὲ ӊ ≠ ѿ

̆ ֲҺ № ֟ ῤ҉ Ὲ Ҭ ץ Ὲ Ȃ 

ῤ҉ Ὲ Ҭ̆ ץ ᴆ֟ ҹҺ ҍ̆ ֲ

Һ ֟ ᴆ ֟ ғ̆

ᵞ̆ ֲ ≠ ԍ ≠̕ ᴍҺ ֟ ҹ

̆ ᴰ ֟ ΐ ף ҍ̆ ֲ֟ ᴆ Ҭ

ᵝ ל ῍ ̆ ԋ ≠ ̆ Ȃ 

CȁҌ ҙҒ └ ҉ Ὲ Һ ҙⱵ ≠ №  

ῒᴨץ ȁ ȁ ̆ ԍ

ҩ ̆ ֜ ҉ ̕ ҙ҉ ȁD ꜚ ̕ ȁ

̕ Ҭ ȁ ץ ҹҺ └ Ȃ

ȁֲ ȁ ȁ

ᴆȂ 

҉ ᴰ ̆ Ӟ ῒ ȁ ȁ Ḡ

ᴨ̆ל ף ԍѿ֓ ԅ Ȃ ֲ Ԋ׆

ᴆ № ᴰף ᴆ Ҍֽ̆ᶏ ̆ ⁞

̆ ԅ ̆Ӟ Weir ȁKSB Ὲ ҕ Һ

Ȃ 

ᴍ̆A ҉ Ὲ ̂ ף├ ̔300587̃̆ ѿ Һ ҙⱵҹ

└ ȁ ֟ Ὲ ̆֟ Һ ⁞ ֟ ȁ Ҝ

Ȃ ⁞ ֟ Ҍ №ҹ ȁ
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Ȃ ⁞ ֟ ԍ ֟ ΐ ѿ ᴨלȂ 

̆A ҉ Ὲ ̂ ף├ ̔300767̃̆ ѿ ᵣ ‗

ᶫ ̆Һ Ԋ׆ ȁ ֟ Ⱶ̆Һ ֟ ҹ

Ȃ ѿ ̆ ԍᴰ

⁞ ̆ ≠ └ ץ ⁞

̆ΐ ѿ ᴨלȂ 

҉ ң Ὲ ֟ ҹ ᴰ ԍ ᴰ ғ̆

ҍ̆ ֲ֟ ᴆ ҉ ᵝ ᴰ

֟ ף ѿ ̆ ᴍ ᵬҹ ֲ Ὲ

≠ № Ȃ 

ῤ̆ ֲҍ ᴍȁ Һ ҙⱵ ≠ ’ Ҋ̔ 

Ὲ  2018  2017  2016  

ᴍ 
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֟ ᴇ ꜚ ҍ̆҉ ֟

῏ ̆ ֟ ҹ̆ ֲ ᴆ└ ҙ

Ȃ 

ԍҊ Ӟ̆ ꜚ ֟̆ ᴆ

֟ Ȃ ̆ ԍ ᵬҙ ᴆ ⱷ̆ ̆

ᴑҙ ᴆ ⁞ Һ ̆ ̆

ҙ ᴆ ғ̆ΐ ᶏ̆ ᴆ Ḡ ѿ

Ȃ 

ᶏ Ҋ ᴇ Ҋ ̆ ⌠ ֟ ῀ ῒ

ᴆ ҩ Ҭ ̆ Ҍ ⁞ ᴆ

└ Ȃ ᵞ ҙ ֟ ᴆ

̆ ᶏ ҙᵞ ̆ ᴆ Ӟ Ḡ Ȃ 

̆ ֲ ᴆ ≠ ΐ ̆ ≠ ΐ

ҙ ҍ̆ ҙῈ ԍ Ȃ ֟ ҍ ҙ ῏ ᵞ̆

ֲ ᴆ֟ ΐ ̆p ҙ ҙ ҉ ꜚ

ᴆ Ȃ 

2ȁ  

̆ ֲ ȁ ȁ ῒ ҙ ῀ ᶛ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2018  2017  2016  

      

 3,867.83 11.86% 2,993.51 10.83% 2,144.10 9.95% 

 2,966.29 9.10% 2,182.54 7.90% 1,791.22 8.31% 

 1,209.32 3.71% 849.01 3.07% 830.37 3.85% 

 8,043.44 24.67% 6,025.06 21.80% 4,765.69 22.11% 

ҙ ῀ 32,602.74 - 27,632.00 - 21,550.24 - 

̔ 2018 6 15 ȇ῏ԍḱ 2018 ѿ ᴑҙ Ⱶ

Ȉ̂ ᴪ[2018]15 ̃ ̆ ῀ ľ ĿҬ ̆

ᵬҹ≠ ѿ Ȃ 
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2016 ȁ2017 2018 ̆ ֲ ȁ

ҙ ῀ №≢ҹ 22.11%ȁ21.80% 24.67%̆ ֲ ȁ

Ḡ ̆2016 ȁ

Ҍ ’Ȃ 

׆ ̆ ֲ ȁ ҉ ̆ל

Һ ֲ ᵣ ̆ ȁ

ⱴȂ ῤ ȁ ȁ ΐᵣ№ Ҋ̔ 

̂1̃  

ᵝ̔҆ᾝ 

 
2018  2017  2016  

      

 921.61 23.83% 824.86 27.55% 618.33 28.84% 

 656.10 16.96% 543.11 18.14% 433.42 20.21% 

 737.83 19.08% 500.59 16.72% 385.34 17.97% 

 642.54 16.61% 580.23 19.38% 349.22 16.29% 

 320.49 8.29% 198.85 6.64% 48.87 2.28% 

ᴰ  141.68 3.66% 30.50 1.02% 75.89 3.54% 

 122.11 3.16% 109.31 3.65% 47.46 
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῀ ᶛ ҹ ̕ŷ ῤ ֲҙ ̆ ֲ ᵣ ̆
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 745.88 61.68% 601.03 70.79% 480.20 
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 12,303.41 100.00% 858.55 1,444.86 

 
2016 12 31  

ᵩ  ᶛ ‰  ᴇṿ 

ѿȁ ‰

 
117.10 0.84% 58.55 58.55 

ԋȁ Ḥ ‰

 
13,801.08 98.60% 1,533.42 12,267.66 

҈ȁ Ҍ ᵖ

‰  
78.94 0.56% 42.96 35.98 
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1  ῤ 9,638.49 88.70% 10,600.46 86.16% 10,353.00 73.97%ץ

1̇2  969.84 8.92% 1,153.68 9.38% 1,254.79 8.96% 

2̇3  0.33 0.00% 230.14 1.87% 1,088.52 7.78% 

3̇4  19.83 0.18% 43.78 0.36% 317.86 2.27% 

4̇5  25.43 0.23% 32.90 0.27% 388.14 2.77% 

5  2.85% 398.77 0.19% 23.93 0.40% 44.00 ҉ץ

 168.64 1.55% 218.53 1.78% 196.04 1.40% 

 10,866.56 100.00% 12,303.41 100.00% 13,997.12 100.00% 

̆ ̆ ֲ ̆ ҙ ῀

ᵞ̆ Ḥ ⌠ѿ ̆ ‰ ᾟ№ȁ

Ȃ 

Ԋ҉ץ ̆ ԅҬ ᴪᵬ₮ ȇҌԇ ‰ ‗ Ȉȁ

ֲҺ ֟ ֟ȁ ȁ ֲҍҺ ȁ

₡ ȁ ȁҺ ῏ ȁ ȁ

Ύȁ ȁ Ḡ ₡ ȁ ₡ט ȁ

₡ט ȁ ȁ ῏ ӥ ₡ ȁ ̆

ԅ ҙ ֲҺ ̆ ԅ ֲ ֲ ᴪ ̆

ԅ ֲ ῏Ԋ ₮ΐ ᴆ̆ ԑ ԅ ῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ ֲ ╠ ‗Ԋ ԅ℗

̆ ֲ ≠ ⱬ ῏Ԋ ̆ ȇ Ὲ

⇔ҙ ҉ Ⱳ Ȉ ῏ Ȃ 

̂ԋ̃ң Ḥ  

ң̆ Ḥ Һ Ҍ Ⱶ

ȁ ╠ ῏Ԋ ֲ ᴆ ᴨ

̆ΐᵣ Ҋ̔ 

1ȁ Ҍ Ⱶ  

ֲ╠ ҹ 2013 -2017 6 ̆ ҹ 2016

-2018 Ȃ 
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└ Ŀ ҹľ ᴆȁ ȁ ᴆȁ

ҙ ĿȂ 

Ԋ҉ץ ̆ ԅң ᴆ̆ ԅ ῏ Ⱶ

ȁ ȁҺ ҙⱵ ᴆ̆ ԅ ֲ ῏Ԋ ̆

ԑ ԅ ῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆ ֲң ’Һ ԍ

Ⱶ ȁ №Ԋ ╠ ԅ ֲң ῏

Ԋ № ȁ ᴆ ᴨ Ȃ ΐ ȁ

Ȃ 

ԋȁ 2 ľ̔2017 ץ ̆ ֲ ԅ 3 ̆
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̂3̃ ᴍ ᴇ Ὲᾛ  

ԍ 2017 10 16 №≢ҍ ֹ ȁ ᾢ ȇ ᴍ

Ȉ
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Ҭ̆ ԍ 2011 1 ץ 170҆ᾝ Ύ 100

҆ᾝ̆ᴇ ҹ
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̂҆ ̃ ᶛ ᴋ ’ 

1  36232119580710**** 3,735.7 71.16% 

ῤ қ̆ ֲ

қȁ └ֲ̆ ᴋ

ֲ ף ֲȁ Ԋ  

2  32062419630428**** 400 7.62% қ̆ Ⱶ  

3  13262819680412**** 400 7.62% қ̆ Ⱶ  

4 ᴯ  31010319600121**** 160 3.05% қ̆ Ⱶ  

5  31010919590916**** 88.1 1.68% қ̆ Ⱶ  

6  32052119630701**** 80 1.52% қ̆ Ⱶ  

7  35040319800504**** 69 1.31% қ̆ Ⱶ  

8  36230219690630**** 68 1.30% 
ῤ қ̆ ᴋ ֲ

Ԋȁ  

9  34262219721018**** 68 1.30% 
ῤ қ̆ ᴋ ֲ

Ԋȁ◐  

10  36110219680113**** 68 1.30% 

ῤ қ̆ ᴋ ֲ

Ԋȁ◐ ȁ Ԋᴪ

ӥȁ Ⱶ  

11  34070219541025**** 68 1.30% 
қ̆ ᴋ ֲ

̆  

12 ᵩ  34070319670625**** 43 0.82% 
ῤ қ̆ ᴋ ֲ◐

 

13  32082619761205**** 1 0.02% 
қ̆

Ὲ ӯ῀ ֲ  

14  34010419661210**** 0.5 0.01% 
қ̆

Ὲ ӯ῀ ֲ  

15  37060219781127**** 0.3 0.01% 
қ̆

Ὲ ӯ῀ ֲ  

16  33010319680624**** 0.1 0.00% 
қ̆

Ὲ ӯ῀ ֲ  

2ȁ ֲ қ῀ ῒ  

ֲ 2017 ץ ᴍ ҹ ֲ └ֲ Ȃ

̆ ֲ ₮ ט ᴍ

ȁ ̆Ҍ Ṣץ ֲז ט Ȃ 

3ȁ ֲ қ ҍ ֲ Ԋȁ ̆ ֲ Һ ȁᶫ

῏ ῏  

̂1̃ ֲῤ қ 
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ֲ ̆ ԅ ֲҺ ᶫ ȁ ̆ ԅ ῏ қ Ώ ȁ

῏ қ ֲҺ ȁʟ ₮ΐ ₱̆ ԑ ԅ

῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆ ֲ 2017 ץ ᴍ ᴍ

қ ̆ ̕ ╠ ’ ̆ ֲ

қҍ ֲ Ԋ ֲ Ҍ ῒז῏ ῏ ̕ ֲῤ қȁҺ

қҍ ֲҺ ȁᶫ Ҍ ῏ ῏ Ȃ 

̂҈̃Ҭ ⌠ ֲ қ қ ̆ ȁ

└ҍ Ԋ׆ֲ ҙⱵ ҙⱵ Ὲ ̆ ҍ ֲ

ῒ῏ ̆ ֲ ȁᶫ ῏ ῏  

1ȁҬ ⌠ ֲ қ  

̆ ᾟ ӥ₮ΐ ̆Ҭ └ֲҹ ,ῒ

ֲ Ҋ: 

 

ᾟ ӥ₮ΐ ̆Ҭ ҙ Ὲ ҹҬ ѿ

қ̆ Ҭ 100% ̕ ҹҬ ҙ Ὲ ѿ қ̆

Ҭ ҙ Ὲ 100% Ȃ 

2ȁҍ ֲҙⱵ῏  

Ҭ Һ ҹľ Ԋ׆̆ ῏

ⱵĿȂ 

Ҭ Ҭ̆ ȁ └ҍ

Ԋ׆ֲ ҙⱵ ҙⱵ ῒזῈ Ҭ̕ ҍ ֲ ῒ῏

ȁҺ ᶫ ῏ ῏ Ȃ 

100% 

100% 

Ҭ  

Ҭ ҙ Ὲ  
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Ԋ҉ץ ̆ ԅҬ ῒ҉ қ ҙ ȁ

Ὲ ̆ ԅҬ ῏ֲ ̆ ԅ ֲҺ ȁᶫ ̆

ԅҬ ֲҺ ȁʟ ₮ΐ ̆ ԑ ԅ

῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆Ҭ ȁ └ҍ Ԋ׆ֲ

ҙⱵ ҙⱵ ῒזῈ Ҭ̕ ҍ ֲ ῒ῏ ȁҺ

ᶫ ῏ ῏ Ȃ 

̂ ̃ ֲ Ҭ ᴍף ῒז ≠ Ȃ 

ֲ қ ̆ ֲ ╠ ҬҌ

ᴍף ᴋᵥῒז ≠ Ȃ 

Ԋ҉ץ ̆ ԅ ֲ ̆ ԅ ֲҺ қ̆

ԅ ֲ ֲ қ₮ΐ ₱Ȃ 

҉ ̆ ҹ̆ ֲ ╠ ҬҌ ᴍף ᴋᵥ

ῒז ≠ Ȃ 

҈ȁ 3 ľ̔ ֲ ԍ 2010 ȁ2011 2015

ԅ Ȃ ֲ ҈ ȁ ȁḤ

̆ ֲ Ḥ ҍ ҈ ῏Ḥ Ȃ Ḡ

ȁ ȂĿ 

̂ѿ̃ ֲ ȁ ȁ Ḥ

 

1ȁ  

ֲԍ 2015 ⅞ Ԋ ̆ ԅ ├Ὲ ȁ Ԋ

Ⱶ ȁᴪ ԊⱵ Ҭ׃ ̆ ԍ 2015 9 Ὲ ֜

Ȃ 

Ὲ ԍ 2015 11 30 ֲ₮ΐȇ῏ԍ

ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ ₱Ȉ̂ ₱

[2015]7989 ̃̆ ֲ ̆ ԍ 2015 12 17
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ҍ қ ֹ ȁ ᾢ ԅȇ ᴍ Ȉ̆ ֹ ȁ

ᾢ ֲῃ ᴍ̆ ֹ ȁ ᾢ ԅט ᴍ Ȃ 

̆ ֲ ̆ ֲ Ὲ

⌠ Ὲ №Ȃ 

4ȁḤ  

ֲ ѿԊ̆ ֲ ȇῃ Ҭ ᴑҙ ᴍ

ҙⱵ ↕̂ Ȉ̃ȁȇῃ Ҭ ᴑҙ ᴍ Ὲ Ḥ ↕̂

Ȉ̃ ̆ ԅҺⱲ├ ȁῈ ӥȁ ӥȁ

Ⱶ Ὲ ᴆȂ 

̆ ֲ ȇῃ Ҭ ᴑҙ ᴍ ҙⱵ ↕̂ Ȉ̃ȁȇῃ

Ҭ ᴑҙ ᴍ Ὲ Ḥ ↕̂ Ȉ̃ ̆Ὲ ԅ

ῒ ȁ ȁҙ ȁ қ ᴪ ȁ‗ ȁ

ӥȁ Ԋᴪᴪ ‗ ȁ Ԋᴪᴪ ‗ ȁ ȁ῏ ֜ ץ ῒז

Ԋ Ȃ 

ֲ ѿԊ̆ ֲ ȇῃ Ҭ ᴑҙ ᴍ

ҙⱵ ↕̂ Ȉ̃ȁȇῃ Ҭ ᴑҙ ᴍ Ὲ Ḥ ↕

̂ Ȉ̃ ̆ ԅ Ԋᴪ‗ ȁ қ ᴪ‗ Ὲ Ȃ 

̆ ֲ Ḥ ̆ Ὲ

⌠ Ὲ №Ȃ 

Ԋ҉ץ ̆ ԅ ֲ ῏Ὲ ȁ̆

῏ Ԋᴪȁ қ ᴪᴪ ȁ Ὲ ֲ₮ΐ ῏₱ᴆȁ ῏ ᴍ

̆ ԅ ֲ қ₮ΐ ȁ ₱̆ ԑ ԅ ῏Ὲ

Ḥ Ȃ 

҉ ̆ ҹ̆ ֲ Ὲ

⌠ Ὲ №̆ ȁ ᴍ ȁ Ḥ

Ȃ 

̂ԋ̃ ֲ Ḥ ҍ ῏Ḥ  

1ȁҍ ֲ ᴍ Ḥ ӊ  



ᾟ ӥ 

 

30 

̆ ֲ ԍ 2015 12 ֜ Ȃ ֲῈ

ȇῈ ӥȈ̆ ῒ ҹ 2013 ȁ2014 2015 1-6 Ȃ

ֲ ҹ 2016 ȁ2017 2018 Ȃ ֲ Ḥ ҍ ֲ

Ḥ Ҍ ֜ Ȃ 

҉ Ҍ ץ̆ ῏Ԋ ȁ ֲ Ҭ׃

ᴨ ̆ ֲ Ḥ ҍ ῏Ḥ

ҊҺץ Ҍ ӊ ̔ 

 

╠ ȁ

Ḥ  

ᴆ Ⱶ

ῤ  
 

1 

῏ Ҍ ҙ

Ὲ ֤ └

Ὲ  

῏ ҙ

Ὲ ֤ └

Ὲ  

╠ Ҍ

ҙ Ὲ ֤ └

Ὲ ⌠ң

ᴑҙ ̆ ҹҌץ Ȃ 

2

 ֲ̆

Ȃ

 



ᾟ ӥ 

 

31 



ᾟ ӥ 

 

32 

ᴚ  
ᴚ ᶛҹ 50% 

ֲ ᶛҹ 50% 

̂1̃ ῐ ҙ 

ῐ ҙ ῐ ԍ 2019 7 2 ȇ

ҙ Ȉ̂ ѿ ᴪḤ ף 9̔13611817055555328̃̆ ҹ ᴋῈ ̂

ֲ ֲ ̃̆ ף ֲҹ ̆ᵟ ҹ ῐ

2 ̆ Ύ ҹ 1,834.905506 ҆ᾝ̆1,834.905506
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ҙ Ὲ Ȉ̂ [2001]259 ̃̆ ῐ ľץ

ҙᵬҹ ̆ ļ Ľ ̆ Ὲ

⅞ ĿȂ ῐ ̆ ֲ └ֲ ῒ └ ᴑҙ

ҙ ῐ 27.5% ̆ӊ ̆ ҍ ҙԍ 2007 7 1

ȇ Ȉ̆ ҙ ῐ ῃ Ⱳ

Ȃ ̆ ῐ ҹ ֲ ᴑҙȂ 

̂2̃ ᴚ ֲ  

ᴚ ԍ 1917 ̆ ȁ ҍ ҙ ᴆ ᵣ

‗ ᴑҙ ̆ ҙ Һ ֟ ᴆȁ

ȁ ׃ ȁ ΐȁ Ғҙ ᴆ Ȃ 

ᴚ ҙ ̆p ῒ ԍᴰ

ᴆȂ ԍ ᴆ ҙ ҍ ╠ ̆

ᴚ ֲ ԅ Ὲ ᴚ ̆ 50%̆ ᶭ

ᴆ ֟ ̆ ץ ѿ ԑ ̆֟ Ȃ 

4ȁ Ὲ ῀ ≠ ֲ ῀≠ ᶛ 

ῤ ᴑҙ ῀ҍ≠ ֲ ῀ҍ≠ ᶛ ’ Ҋ̔ 

1ȁ ῐ ҙ 

ᵝ̔҆ᾝ 

ᴍ
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ᴆ

 
 

2018  2017  2016  

῀ ≠  ῀ ≠  ῀ ≠  

 Ҋץ200

ῐ ҙ 24.35 70.33% 22.56 71.55% 20.60 71.22% 

̂

ῐ ҙ̃ 
87.08 64.07% 119.32 71.03% 96.76 68.09% 

200 

ῐ ҙ 395.39 84.60% 354.78 84.34% 405.52 85.23% 

̂

ῐ ҙ̃ 
27.02 83.10% 71.04 82.76% 35.80 81.85% 

250 

ῐ ҙ 225.28 81.40% 269.79 80.48% 288.26 79.42% 

̂

ῐ ҙ̃ 
27.51 77.16% 57.16 78.82% 42.41 79.08% 

300 

ῐ ҙ 377.91 80.21% 487.31 79.23% 397.80 77.75% 

̂

ῐ ҙ̃ 
20.71 79.63% 34.76 74.30% - - 

ῤ ֲ ῐ ҙ ᴆ ≠ Ҋ ῒזῈ

Һ̆ ҹ ֲ ῐ ҙ 4 ᵬֲ ꜛ ᵬ

ᶫ ̆֟ ᴇ Ҭ Ⱶ ̆֟ ҹ ῐ

Ȃ 

̆ ῤ̆ ֲ ῐ ҙ Ҋ ῒזᴑҙ ᴆ

≠ Ҍ ̆ ῏ ֜ ΐ Ὲᾛ Ȃ 

2ȁẼ ῏ ֜  

̂1̃ ῏  

ῤ ֲ ᴑҙẼ ῏ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  ῏ ֜ ῤ  2018  2017  2016  

ῐ ҙ ̂ ̃ - 0.76 2.64 

ῐ  ⱴ  - 10.13 83.71 

ῐ  └  - 21.35 - 

 - 32.23 86.35 

Aȁ ῐ ҙ  

ῤ ֲ ῐ ҙ ᴆ̆ ֲ ῐ ҙ

׆ ᴆ̆֜ ֲ Ҭ ֟ ’̆ ԍ
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֟ ȁᴨ ֟ ̆ ῏ ֜ ΐ Ȃ 

ֲ ῐ ҙ ᴆᴇṿ Һ̆ ᴇ

̆ ῏ ֜ ΐ Ὲᾛ Ȃ 

Bȁ ῐ  

ῐ └ ⱴ ⱬȂ ῤ̆ ȁ

֟ ̆ ֲᴪ ῐ ⱴ

Ⱶ̆ ῒ └ ̆֜ ᴇ ̆ ῏ ֜ ΐ

Ὲᾛ Ȃ 

҉ ῏ ̆ ֲҙⱵ Ȃ 

̂2̃ ῏  

ᵝ̔҆ᾝ 

῏  
2018  2017  2016  

 ᶛ  ᶛ  ᶛ 

ῐ  18.32 0.06% 12.49 0.05% 31.68 0.15% 

ῐ ԅ ῐ ҙⱵ̆p ῒ Ҍΐ

֟ ̆ ֲ ῐ ̆֟ ҹ

ῐ ̆ ῏ ֜ ΐ Ȃ ֲ ῐ ᴇ ᴇ

ᴇ̆ΐ Ὲᾛ Ȃ 

῏ ̆ ֲҙⱵ Ȃ 

Ԋ҉ץ ̆ ԅ ֲҍ ῐ ҙȁ ῐ

֜ ₡ ̆ ֲȁ
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ֲ ֟ ῀ᶏ ̆ ҹ ֲ ῀ȁ≠

Ȃ 

̆ ֲ Ҍ ֲ ᶫ Ȃ 

̆ ֲ ῐ ҙ └̆ └

Ὲ ֲ ̕ ῤ ֲӞ ׆ Ȃ 

̆ ֲ ᴚ ֲ ̕ ῤ ֲӞ

׆ ᴚ Ȃ
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 Һ ֟  

῀ 

2018  2017  2016  

ȁ ᴆ 

2 ҙ ̂ ῐ̃ Ὲ   83.31 186.78 146.47 

3 ᴋῈ  
ᴆȁ

ᴆ 
24.74 38.37 59.5 

4 ῐ  ҙ  - - 2.44 

5 ҙ ᴍ Ὲ  
ҙ ȁ

 
13.39 12.5 53.3 

6 ҙ ᴍ Ὲ   24.24 2.55 - 

7 ҙ ҂ ҙ Ὲ  
ᴆȁ

ᴆ
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̂2̃ ֲ ῤ ῒῈᾛ  

ῤ̆ ֲ ῒ └ᴑҙ Һ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

Һᵣ  ֟    

ҙ

̂ ῐ̃

Ὲ  

2018  

ᴆ 

121.77 
ֲ

ᴆ 
2017  120.66 

2016  73.48 

ҙ

̂қӠ̃

Ὲ  

2018  

ᴆ 

635.24 
ֲ

ᴆ 2017  24.22 

ҙ

( )‚

Ὲ  

2018  

 

4.06 

ҹҬḤ  
2016  4.06 

ῐ  
2017  

ⱴ  
31.48 ֟ Ҍ ̆

ῒ ⱴ  2016  83.71 

ҙ 

2018  

ᴆȁ  

26.13 
ֲ ῒ

 
2017  46.84 

2016  3.85 

ῐ ҙ 
2017  

ᴆ 
0.76 ԍ ȁ ֟

 2016  2.64 

ῤ̆ ֲҺ ᴆȂ ԍ

ֲҌΐ ⱬ̆ ԍ ᴆ ֟ ̆ Ὲ

ҙ ̂ ῐ̃ Ὲ ҙ ̂қӠ̃ Ὲ

ᴆȂ҉ ᶫ ̆ᵖ ̆ ᴇ ҹ

֜ ᴇ ̆ΐ Ὲᾛ Ȃ 

̂3̃ ҍ ֲ ῒ῏ ῏ ῏  

̆҉ Ҋ ῐ ҙȁ ῐ ҹ ֲ ᴑҙ̆ҹ

ֲ῏ ̆ ῐ ҙҹ ֲ Ȃ ӊ ̆ ֲҍ └ ῒ

ᴑҙҌז ῏ ῏ Ȃ 

̂4̃ ῏ ֲ ֟ ῀ᶏ ̆ ҹ ֲ

῀ȁ≠ Ȃ 

ῤ̆ ֲ ῒ └ᴑҙ ֟ ҹ
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̆ῒҬҺ ҹ ῐ ȁ ҙȂ ῐ ȁ

ҙ₮ΐ ̆ ῏֟ ῀ ᶏ Ҍ̆ ҹ

ֲ ῀ȁ≠ Ȃ 

2ȁ ᴚ  

̂1̃ ֲ ᴚ ῒ └ᴑҙ ῤ ῒῈᾛ  

ῤ̆ ֲ ᴚ ῒ └ᴑҙ №≢ҹ 627.51 ҆ᾝȁ

1,149.16҆ᾝ 1,245.54 ҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  Һ ֟  2018  2017  2016  

1 ᴚ  

└  

45.43 84.73 55.39 

2 ᴚ ̂ME Global INC̃ 577.11 771.12 290.46 

3 ᴚ ̂ ̃ Ὲ  133.06 170.90 281.66 

4 Fundicion Talleres LIMITADA 489.95 122.41 - 

 1,245.54 1,149.16 627.51 

ԍ └ ᵬҙҬ № ᵝ҉

ҙ ̆ל ᴚ ᵬҹ ֟ ᴑҙ̆ ֲ ֟

└ ̆Ῥ ῒ ᴑҙȂ 

ῤ̆ ֲ ᴚ ῒ └ᴑҙ └ Һ ҹ

ᴆ̆ ᴆ ῀ №≢ҹ 100.00%ȁ97.65% 89.77%̆ΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

└  

2018  2017  2016  

῀  ῀  ῀  

ᴆ
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Ὲ ᴆ ≠  34.92% 33.14% 48.93% 

ῤ̆ ֲ ᴚ ῒ └ᴑҙ ≠ ᵞԍ҉ ṿ Һ̆

ֲҹ≠ ᴚ ῃ └

̆ ᵞ ᴇ Ȃ 

̂2̃ ֲ ᴚ ῒ └ᴑҙ ῤ ῒῈᾛ  

ῤ̆ ֲ ᴚ ῒ └ᴑҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᶫ  Һ ֟  2018  2017  2016  

ᴚ ̂ ̃ Ὲ   51.02 14.54 - 

   51.02 14.54 - 

2017 2018 ̆ ֲ ᴚ ̂ ̃ Ὲ №≢

ҹ 14.54 ҆ᾝ 51.02 ҆ᾝ̆ ֲ ῒ ᵣ ҍ ֲ

Ȃ ֲ ῒ ᴇ ֜ ᾟ№ ΐ̆

Ὲᾛ Ȃ 

̂3̃ ҍ ֲ ῒ῏ ῏ ῏  

ᴚ ҹ ֲ ̆ ֲ ᴑҙ ᴚ 50% ̆

ץ ֲҍ ᴚ ῒ └ᴑҙҌ ῏ ῏ Ȃ 

̂4̃ ῏ ֲ ֟ ῀ᶏ ̆ ҹ ֲ

῀ȁ≠ Ȃ 

ԍ ֲҍ ᴚ ѿ Ԉ῏ ῒ̆ ҹ ֲ

̆ ῒ ԍ ֲ֟ ᶏ ’ ԍ ᴚ ҙ ̆ ᴚ

ֲ ᶫῒ Ḥ Ȃ 

ᴚ ҹ ҙ ῃ ᴑҙ ῒ̆ ֲ ҙⱵ

ΐ ̆Ҍ ҹ ֲ ῀ȁ≠ Ȃ 

Ԋ҉ץ ̆ ԅ ֲ ̆ ֲҍ῏ ֜

῏ ֜ ₡ ̆ ֲ ̆ ԅ ֲ ᴚ

ֲ ̆ ԅ ҙȁ ҙ ̂қӠ̃ Ὲ ῐ ҙȁ

ᴚ ̂ ̃ Ὲ ̆ ԅ ᴑҙ₮ΐ ᴆ̆ ԅ
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ҙ Ὲ

 

2018  2,633.57 
ȁ

ᴆ 

2.13 

ᴆ 2017  1,907.36 127.93 

2016  2,414.53 146.36 

Ὲ  

2017  48.95 
ȁ

ᴆ 
4.64 

ᴆ 

2016  - - 18.83 

1̔ ̔ ֤ ‚ Ὲ ȁ ֤ ‚ ȁ ᴍ

Ὲ ȁ ᴋῈ ȁ ֤ ‚ Ὲ Ȃ 

2̔ ̔ ȁ ҙȁ ῐ ҙȁ ῐ ȁ ҙ ̂

ῐ̃ Ὲ ȁ ҙ ̂қӠ̃ Ὲ ȁ ҙ ᴍ Ὲ

ȁ ҙ ᴍ Ὲ ῐ ȁ ҙ ᴍ Ὲ ‚ ȁ ҙ ᴍ

Ὲ ȁ ҙ ҂ ҙ Ὲ ȁ ҙ ҙ ᴋῈ ȁ

ᴋῈ Ȃ 

3̔ ᴚ ̔ ᴚ ȁ ᴚ ̂ ̃ Ὲ ȁME Global INCȁ

Fundicion Talleres LimitadaȂ 

2ȁ ῏֜ Ὲᾛ  

̂1̃ҬḤ  

̆ ῤ̆ ֲҍҬḤ ҙⱵ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ    ֟   ֟  

ҬḤ  

2016
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ҬḤ └ Ü6.7¦9.75m Ü9.75¦4.88m

ҙ Һ 2̆017 12 ֲ ҬḤ ҉

Ғ ᴆ ҙȂ ֲ ҬḤ ᴆҺ ԍ

ҙⱵ ғ̆ ᴆҒ ԍҬḤ ֟ ̆ ῏֜ ΐ Ȃ

ֲ ҙ ᴇ̆ ῏֜ ΐ Ȃ 

Bȁ ֲ ҬḤ ’ 

ҬḤ ҹҬ └ ᴑҙӊѿ Һ̆ Ԋ׆ ȁ ֲ

ȁ ȁ Ḡ ῒז ҙ ȁ

ᴆ ȁ └ ̆ ᶫ ῏ Ⱶ ᵣ ‗

Ȃ 

ֲ 2006 ҍҬḤ ᵬ̆ҬḤ ᵬҹ ֟

ֲ ᴆ ῒ ̆ ֲ ֟ ᵬҹ

ᴆȂ 

ῤ̆ ֲ ҬḤ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2018  2017  2016  

ҙ ῀  ҙ ῀  ҙ ῀  
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ѿ ֟ Ȃ 

ֲ 2018 ҬḤ ῀ ̆ 2017 3,197.25

҆ᾝ̆Һ ԍ ֲ ῒ ᴆ ҉ Ȃ 

ῤ Ὲ̆ ҬḤ ҍ ῤ ᴆ֟ ≠ ’

Ҋ̔ 

ᴆ֟  2018  2017  2016  

ҬḤ  34.52% 31.09% 43.31% 

ῤ  32.99% 31.94% 41.72% 

 42.13% 37.22% 61.04% 

2016 ȁ2017 2018 ̆ ֲ ҬḤ ᴆ ≠

№≢ҹ 43.31%ȁ31.09% 34.52%̆ҍ ῤ ̆ᵞԍ ̆Һ

ֲ ҬḤ ᴇ ֟ ῤ ᴇ ̆γ ԍ ᴇ ‰Ȃ
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֟   
̂ᴆ̃ 
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ҙ ֲ ᵬᴩᵄȂ ֲ ҙ ֟

ץ ȁ ᴆ ᴆҹҺ̆ ȁ ᴆȂ 

ֲ ҙ ̆ ȁ ֟ ԍ ҉ ֟

̆ᴇ Һ ̆ Һ ᴇ Ȃ ֲ

ҙ ᴇ ΐ Ὲᾛ Ȃ 

Bȁ ֲ ҙ ’ 

ֲ
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3ȁ ҍ ֲ ῒ῏ ῏ ῏ ̆ ҍ ֲ └ֲ

ҙⱵ  

̆ ֲ Ҋ ᴑҙ ῐ ҙ 49% ̆

Ҋ ᴑҙ ῐ 27.5% ̆ ῐ ҙȁ ῐ ҹ ֲ῏ Ȃ ӊ

̆ ֲҍ ῒ └ᴑҙҌ ῏ ῏ Ȃ 

̆ ֲ ᴚ 50% ̆ ᴚ ᴚ 50%

̆ ᴚ ҹ ֲ῏ Ȃ ӊ ̆ ֲҍ ᴚ ῒ └ᴑҙҌ

῏ ῏ Ȃ 

ӊ ̆ ֲῒז ҹᶫ ҍ ֲҌ ᴋᵥ῏ ῏ Ȃ 

̆ ҹᶫ ҍ ֲ └ֲҌ ᴋᵥ Ȃ 

Ԋ҉ץ ̆ ԅ ֲ ̆ ῏֜

֜ ₡ ̆ ֲ └ֲ ̆ ԅҬḤ ȁ ҙȁ ῐ

ҙȁ ᴚ ̂ ̃ Ὲ ȁ ֤ ‚ Ὲ ȁ

ҙ



ᾟ ӥ 

 

50 

̂ѿ̃҉ └ Ὲ ’ 

҉ └ Ὲ ԍ 2006 2 21 ̆δ ҹ ҉

̆ Ύ ҹ 100҆ᾝ̆ ҹľ ⱴ ȁ ̕

₮ Ŀ̆ ῒ Ҋ̔ 

 қ /  ᶛ 

1  70% 
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Ԋ҉ץ ̆ ԅ҉ └ Ὲ ҙ

ȁ Ὲ ȁ ̆ ԅ҉ └ Ὲ ᶫ

Ⱶ ̆ ԅ҉ └ Ὲ ȁ ֲҺ ᶫ ̆

ԅ҉ └ Ὲ ῒ └ֲ ȁ ֲҺ

ᶫ ₮ΐ ̆ ԑ ԅ ῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆҉ └ Ὲ ȁ ȁֲ

ȁ ֟ȁᶫ ԍ ֲ̆ҍ ֲҌ ҙ Ԉ ̆ҍ

ֲҺ қȁҺ ȁҺ ᶫ Ҍ ҙⱵ Ȃ 

Έȁ 6 ľ̔ ֲ қ ȁ Ὶ Ὲ Ȃ

ֲ ῏Ὲ ȁ Ύ ȁ Ύ ȁ Ԋ׆ ҙⱵ Һ ֟

̆ ȁ ȁֲ ȁ ֟ȁᶫ ҍ ֲ ῏ ̆ ῤ Һ

Ⱶ ’̕ ҍ ֲ ҙ Ԉ ̆ ҍ ֲ Һ қȁ

ֲ ȁᶫ ҙⱵ ̆ ҍ ֲ֜ Ὲᾛ Ȃ

Ḡ ȁ ȂĿ 

̂ѿ̃ Ὶ Ὲ ’ ῒҍ ֲ
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Ὲ ԍ 1979 11 22 ̆ᵟ ҹ

ԋ Ὲ 1888 ̆ Ύ ҹ 5,049.18 ҆ᾝ̆ ҹľ ⱴ ̕

( ȇ Ȉ Һᵣҙ )̕ ȁ

̕ ̆῾֟ ̕῾ҙḤ ̕ ⱵĿ̆ ῒ

Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1  3,533.18 69.98% 

2 Ԑ 1,516.00 30.02% 

 5,049.18 100% 

Ὲ ̆

Ὲ ԊҙⱵҹ׆ ῒ◐֟ ⱴ ҍ ̆Һ ֟ ҹ Ȃ 

̂2̃ Һ Ⱶ  

Ὲ ᶫ Ⱶ , Ὲ

ῤҺ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

/  
2016 /2016

12 31  

2017 /2017

12 31  

2018 /2018

12 31  

֟ 39,773.39 39,980.86 41,891.3 

‪ ֟ 27,245.93 30,870.53 32,123.61 

ҙ ῀ 20,336.56 32,073.59 25,029.77 

‪≠  1,674.86 3,624.6 1,253.08 

̂3̃ҍ ֲ῏  

ȁ Ὲ ȁ ̆ ȁ

ֲ ȁ ȁֲ ȁ ֟ ̆ ֲҺ қȁҺ ᶫ

ȁ ̆ Ὲ ȁ ȁֲ ȁ ֟

ԍ ֲ̆Ҍ ҍ ֲ ῍ ᶫ ̕ҍ ֲҺ қȁᶫ

ȁ Ҍ ҙⱵ ̆ҍ ֲҌ ҙ Ԉ Ȃ 

2ȁ ҙ Ὲ  

̂1̃ ’ 
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қ Ữ Ὲ ԍ 2008 2 18 ̆δ ҹ

қ ᴪ 1 ̆ Ύ ҹ 500҆ᾝ̆ ҹľ Ữד Ⱶ̕

ȁ ̕ ȁ Ŀ̆ ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 Ὲ  245 49% 

2 Ὲ  255 51% 

 500 100% 

�×

Ҋ̔
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֟ҙ Ὲ ̆ Ύ ҹ 83 ҆ ᾝ̆ ҹľ ֟ȁⱴ

ȁ └ ̂ ̃̕ ֟֟ Ŀ̆ ῒ Ҋ̔ 

 қ /  ₮ ̂҆ ᾝ̃ ᶛ 

1 Ὲ  33 39.76% 

2 ֒ Ὲ
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Ⱶ̕ ȁ ̕ ֟ Ῑ ̕ ȁ Ῑ ̕ ̕ ⱵĿ̆

ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 Ὲ  5,100 51% 

2  4,900 49% 

 10,000 100% 

῾ҙ Ὲ ̆ ῾ҙ

Ὲ ԊҙⱵҹ׆ ȁ Ῑ ̆Һ ֟ ҹ ȁ Ȃ 

̂2̃ Һ Ⱶ  

῾ҙ Ὲ ᶫ Ⱶ , ῾ҙ Ὲ

ῤҺ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

/  
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ȁ ȁ ◐֟ ȁ №◓ⱴ ̕ ̕‛

̕‟ ₮ ̕ ף ̕ Ḥ Ⱶ̕דỮ ̕

Ⱶ̕ Ữד ̕ ȁ ȁ ◐֟ ⱴ ȁ ̕Ί



ᾟ ӥ 

 

58 

7ȁ Ӝ Ὲ  

̂1̃ ’ 

ᴋ Ӝ Ὲ Ԋ Ȃ 

Ӝ Ὲ ԍ 2011 10 19 ̆ᵟ ҹ

Ҭ ҙ ̆ Ύ ҹ 4,082҆ᾝ̆ ҹľ ȁ

֟ ̕ Ȃ ҍ Ŀ̆ ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

11
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ҙ ῀ 19,829.81 22,618.59 28,598.56 

‪≠  171.47 541.87 724.61
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1  2,320 40% 

2 ӈ 1,450 25% 

3  1,160 20% 

4  870 15% 

 5,800 100% 

֤ ᴯҙ Ὲ ̆ ֤

ᴯҙ Ὲ ԊҙⱵҹ׆ ȁ Ῑ ȁ ȁ

ȁ Ȃ 

̂2̃ Һ Ⱶ  

֤ ᴯҙ Ὲ ᶫ Ⱶ , ֤ ᴯҙ

Ὲ ῤҺ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

/  
2016 /2016

12 31  
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₇₤ ҈ ̆ Ύ ҹ 500҆ᾝ̆ ҹľ

ȁ Ŀ̆ ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1  500 100% 

 500 100% 

ҙ Ὲ ̆

ҙ Ὲ ԊҙⱵҹ׆ ȁ Һ̆ ֟

ҹ Ȃ 

̂2̃ Һ Ⱶ  

ҙ Ὲ ᶫ Ⱶ ̆

ҙ Ὲ ῤҺ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

/  
2016 /2016

12 31  

2017 /2017

12 31  

2018 /2018

12 31  

֟ 1,392.06 1,828.94 2,561.45 

‪ ֟ 406.82 
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̂1̃ ’ 

ᴋ ҙ ᴋῈ ԊȂ 

ҙ ᴋῈ ԍ 2006 6 1 ̆

ᵟ ҹ ( қ 100 )̆ Ύ ҹ 200҆ᾝ̆ ҹľ

ȁⱴ ȁ ̂ ῒ ῤ Ŀ̃̆ ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1  15 7.5% 

2 Ὲ  165 82.5% 

3  20 10% 

 200 100% 

ҙ ᴋῈ

̆ ҙ ᴋῈ ԊҙⱵҹ׆

ȁⱴ ȁ ̆Һ ֟ ҹ Ȃ 

̂2̃ Һ Ⱶ  

ҙ ᴋῈ ᶫ Ⱶ ̆

ҙ ᴋῈ ῤҺ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

/  
2016 /2016

12 31
���O
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ȁ ̆ ῖ Ὲ ȁ ȁֲ ȁ ֟

ԍ ֲ̆Ҍ ҍ ֲ ῍ ᶫ ̕ҍ ֲҺ қȁᶫ

ȁ Ҍ ҙⱵ ̆ҍ ֲҌ ҙ Ԉ Ȃ 

6ȁ Ὲ  

̂1̃ ’ 

ᴋ Ὲ Ԋȁ Ȃ 

Ὲ
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ȁ ̆ Ὲ ȁ ȁֲ ȁ ֟

ԍ ֲ̆Ҍ ҍ ֲ ῍ ᶫ ̕ҍ ֲҺ қȁᶫ

ȁ Ҍ ҙⱵ ̆ҍ ֲҌ ҙ Ԉ Ȃ 

Ԋ҉ץ ̆ ԅ ȁ Ὶ ᴑҙ ҙ ȁ

Ὲ ȁ Ⱶ ̆ ԅ ֲҺ қ̆ ԅ ȁ ῒ

Ὶ ᴑҙ₮ΐ ̆ ԅ ֲҺ ȁᶫ ̆ ֲҺ

ȁ ȁֲ ȁ ֟ ԅ ̆ ԑ ԅ ῏Ὲ

Ḥ Ȃ 

҉ ̆ ҹ ҉̆ ȁ Ὶ ᴑҙ ȁ ȁֲ ȁ

֟ȁᶫ ԍ ֲ̆ҍ ֲҌ ҙ Ԉ ̆ҍ ֲῒ

Һז қȁҺ ᶫ Ҍ ҙⱵ ̆ ῤҍ ֲҌ

֜ Ȃ 

҂ȁ 9 ľ̔ ֲ ῒ ᵣ ᴍῈ ̆

≠№ Ҭ̆ қ ᶭ ԅҩֲ Ȃ

̆ қȁ └ֲ ҹ̕ ֲ

└ֲ № ΐᵣᶏ ’̆ ԍ ̆ ҍ ֲ ῒז

қȁ ᶫ ̆ ҹ ֲ№ Ȃ Ḡ

ȁ ȂĿ 

̂ѿ̃ ֲ ᵣ ᴍῈ ̆ ≠№
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14 №≢₮ΐ ȇ Ȉ̆ ֲ қ ҉ ᵣ Ԋ ҩ

ֲ Ȃ 

2ȁ ֲ / ᴍ Ҭҩֲ ’ 

ֲ ץ / ᴍ ’ Ҋ̔ 

    ₮ / ᴍ 
ᾝ₮

ᴇ  
 

1 2008 8   

 321.6҆ᾝ 1ᾝ  

 201҆ᾝ 1ᾝ  

Ԑ  120.6҆ᾝ 1ᾝ 

Ԑ ט ̆

ṽ ṽⱵҍ 2010

9  

2 2009 1  
ӏ 

 
250҆ᾝ 1ᾝ ף ῏ ̆

ט   20҆ᾝ 1ᾝ 

3 2009 5    160.8҆ᾝ 1ᾝ  

4 2010 9  Ԑ   120.6҆ᾝ 1ᾝ 

ט ̆

ṽ ṽⱵҍ 2008

8  

5 2010 12  

 

 

133҆ᾝ 

1.2ᾝ 

 

 92.8҆ᾝ  

 

72.6҆ᾝ  

 68҆ᾝ 

1.7ᾝ 

 

ᵩ  43҆ᾝ  

 70҆ᾝ  

6 2015 10    70҆  5.2ᾝ  

7 
2015 10

2017 10  
ΐᵣ ’ Ҋ  

҈

ᴍ  

8 2017 10  
ᾢ  

 
2,000  22.22ᾝ  

ֹ  5,000  39.94ᾝ  

9 2018 11  Ҭ   100҆  5ᾝ  
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̂1̃ 2010 12 ҩֲ  

ȁ ԍ 2010 12 №≢ ῒ 133 ҆ᾝ

₮ ȁ92.8҆ᾝ₮ 72.6҆ᾝ₮ ̆ ᾝ₮ ᴇ ҹ 1.2

ᾝȂ 

ԍ 2010 12 ῒ 68҆ᾝ₮ ȁ43҆ᾝ₮

ȁ70҆ᾝ₮ №≢ ȁᵩ ȁ ̆ ᾝ₮ ᴇ ҹ 1.7ᾝȂ 

҉ Ⱶ ԍ 2011 3 14 ₮ΐ ȇ Ȉ̆

ȁ ȁ ҩֲ Ȃ 

̂2̃ ֲ 2015 10 ᴍ ҩֲ  

ԍ 2015 10 ῒ ֲ 70 ҆ ᴍ ̆ ᴍ

ᴇ ҹ 364҆ᾝȂ 

҉ Ⱶ ԍ 2016 6 3 ₮ΐ ȇ Ȉ̆

҉ ҩֲ Ȃ 

̂3̃ ֲ ᴍ ҩֲ  

ֲ ᴍ



ᾟ ӥ 

 

69 

15 2016 10 24    3,000 

16 2016 10 24   ֹ  4,000 
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̆ ̆ Ȃ 

̆ ԍ ֲ ᾧ̆ ҩֲ

Ȃ 

̂4̃ ֲ 2017 10 ᴍ ҩֲ  

ֹ ԍ 2017 10 ῒ ֲ 5,000 ᴍ ̆ ᴍ

ᴇ ҹ 199,700ᾝȂ 

ᾢ ԍ 2017 10 ῒ ֲ 2,000 ᴍ ̆ ᴍ

ᴇ ҹ 44,440ᾝȂ 

̆ ֲ ᴍ ̆ ֲ └

ֲ қ ᴍ Ḡ ץ̆ қ ֲ ᴍ

ᴇ қ ֲ ᴍȂ҉ ᴍ ᴇ ҍ ֹ ȁ ᾢ

ᴍ ᴇ ̆ ҩֲ Ȃ ῏ ᴍ ΐᵣ ’

ᾟ ӥľԋȁ 2ĿȂ 

̂5̃2018 11 ᴍ ҩֲ  

Ҭ ԍ 2018 11 ῒ ֲ 100҆ ᴍ ̆ ᴍ

ᴇ ҹ 500
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Ⱳ ԅ ᴪḠ ֲ ȁ ֲ ȁᴑҙҍҩֲ

ᶛȁⱲ Ḡ ̆ ’Ȃ ᴪḠ ̆

ֲ ҍ ̆№ ֲ ҙ Ȃ Ḡ

ȁ ֲ ᴪḠ ΐᵣ ’ ҉

ȂĿ 

̂ѿ̃ ֲ ῒ Ὲ ᴪḠ ’ 

ῤ̆ ֲ ῤ Ὲ ῏ ᴪḠ └

̆ҹ ԅῙ Ḡ ȁ ᴴḠ ȁ ҙḠ ȁ Ḡ ȁ Ḡ ̕

Ὲ ῏ ҹ ӯԅ ῏Ḡ ̆ΐᵣ ’ Ҋ̔ 

Ḡ ’ 
2018.12.31 2017.12.31 2016.12.31 

ֲ   ֲ   ֲ   

 411 92.36% 342 92.18% 315 91.57% 

 

ᴡ  17 3.82% 18 4.85% 19 5.52% 

῀  13 2.92% 6 1.62% 6 1.74% 

҈  4 0.90% 5 1.35% 4 1.16% 
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ᴴḠ  0.9%/0.45% 0% 0.9% 0% 0.9% 0% 

Ḡ  0.5% 0% 0.5% 0% 0.5% 0% 

̂2̃҉  

 
2018  2017  2016  

ᴑҙ ҩֲ ᴑҙ ҩֲ ᴑҙ ҩֲ 

Ῑ Ḡ  20% 8% 20% 8% 20% 8% 

Ḡ  10% 2% 10% 2% 10% 2% 

ҙḠ  0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 

ᴴḠ  0.32% 0% 0.32% 0% 0.32% 0% 

Ḡ  1% 0% 1% 0% 1% 0% 
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̂5̃ ≠֒  

 
2018  2017  2016  

ᴑҙ ҩֲ ᴑҙ ҩֲ ᴑҙ ҩֲ 

Ῑ Ḡ  9.5% 0% 9.5% 0% 9.5% 0% 

̂6̃  

 
2018  2017  2016  

ᴑҙ ҩֲ ᴑҙ ҩֲ ᴑҙ ҩֲ 

Ῑ Ḡ  0% 13% 0% 13% - - 

Ḡ  9% 0% 9% 0% - - 

ҙḠ  9.85% 0% 9.85% 0% - - 

̂7̃ ≠  

 
2018  2017  2016  

ᴑҙ ҩֲ ᴑҙ ҩֲ ᴑҙ ҩֲ 

Ῑ Ḡ  1.53% 11.27% - - - - 

Ḡ  0% 7% - - - - 

ҙḠ  2.4% 0.06% - - - - 

ᴴḠ    - - - - 

Ḡ    - - - - 

̔Ῑ Ḡ ̔ᴑҙ ̔1.53%̆ ҩֲ 11.27%̆ ῍ 12.8%̂ └ ̃ 

ҙḠ ̔ᴑҙ ̔2.40%̆ ҩֲ 0.06%̆ ῍ 3.0% ̂ └ ̃ 

Ḡ ̔ ̆ ḠῈ ҩֲ 7% ̂ └ ̃ 

ᴴḠ ȁ Ḡ ȁ ᵝȁ ≢ Ҍ Ҍ ̆ Ȃ 

̂8̃ ⱴ  

̆ ֲ Ὲ ⱴ 2018 ̆ Ғ ̆

ᴪḠ Ȃ 

2ȁⱲ Ḡ  

ֲ ῒ Ὲ Ⱳ ᴪḠ Ҋ̔ 

 Ὲ   
Ⱳ ᴪḠ  
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1  2005 10 14  2009 1  

2 ҉  2003 10 24  2007 5  

3 ֤  2016 03 17  2016 6  

4  2015 03 26  2015 4  

5  2018 01 19  2018 2  

6 ≠֒  2014 07 24  2014 7  

7  2016 06 10  2017 11  

8 ≠  2018 07 19  2018 12  

9  2018 08 16  2019 3  

10 ⱴ  2018 08 21  - 

ῤ̆ ⱴ ̆ Ⱳ ᴪḠ Ȃ 

̂҈̃ ֲ Ὲ ᴪḠ ῏ ’ 

ῤ̆ ֲ ῏ Ῑ Ḡ ȁ Ḡ ȁ Ḡ ȁ ᴴ

Ḡ ȁ ҙḠ ᴪḠ └ Ȃ 

҉ ֲⱬ ҍ ᴪḠ ԍ 2019 1 18 ₮ΐ ȇ Ȉ̆

ֲ 2016 1 1 ╠ ₮ΐ Ҥ̆ ᴪḠ ῏ ȁ ̆

Ҍ ῏ ᴪḠ ȁ ȁ

⌠ ’Ȃ 

֤ ᴪḠ Ҭ ԍ 2019 2 22 ₮ΐ ȇ ֤

ᴪḠ ҩֲ

  

2019
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Ὲ ҹῒ ᴪḠ ᵟ Ὲ ̆ ֲ ῒ Ὲ ᴋᵥѿ

ễ ᴪḠ ᵟ Ὲ ̆ ֲ ῒ Ὲ ῏Һ

ץ ̆ ֲ ᴆץ ῃ ט № ễ ᴪ

Ḡ ᵟ Ὲ ῏ ̆Ḡ ֲҌ ᴋᵥ ₮ȂĿ 

Ԋ҉ץ ̆ ԅ ֲ ῒ Ὲ Ύȁ ᴪḠ

ȁ ₮ΐ ̆ ԅ ֲ ᴪḠ Һ ̆ ԅ ҈

ᴪḠ ȁ ῏ ҈ ֲ₮ΐ ȁ ֲ └ֲ₮

ΐ ץ ῏ ₮ΐ ᴆȂ 

҉ ̆ ҹ̆ ֲ ῒ Ὲ ҹ ԅ ᴪḠ ̕

ԍ ֲ ῒ Ὲ ᴪḠ ̆ ֲ қȁ

└ֲ ₮ΐ ῏ ̆ Ҍᴪ ֲ ҙ Ҍ≠ ̆

Ҍᴪ ֲ ҉ Ȃ 

Ӝȁ Ḥ 21ľ̔ ֲ ֟ Һ ȁ Ȃ

ֲ Һ ԓ ̆ῒҬ 3 ҹ ȂῒῈ Ḥ ̆ ֲ

№ ҹ ֲ ѿ ҬḤ Ȃ ֲ̔̂ 1̃ ̆

ῤ └ ȁ ᴆ ȁ └ ֟ ̂̕ 2̃

ῤҺ ȁ Ύ ȁ Ύ ̆ ֲ ֟ ΐ

ᵣᶏ Ԛ ’̂̕ 3̃ ֲ ֟ ҍ ֟ └ ȁ

ᴆ ᶏ ̆ ֟ ᶏ Ԛ ῀ ᴆ ץ̆’

῏ ’ ҍ ֲ ֟ ̂̕ 4̃ ֲ ֟

ȁ ᴆ ’ ҍ ֟₮ ’ Ȃ̂ 5̃

ҍ ҙ ῒזҙⱵ ᴑҙ ̂̕ 6̃ ֲҊ

ҙ ’ ֲ ҙ ̂̕ 7̃ ֲ ҍ ѿ ῍ ҍ

ῒז ҙⱵ ̆ ̆ ᾟ ᶫ ῤ ῏ ҙ

֜ Ὲᾛ Ȃ Ḡ ȁ ҉ Ԋ ̆ ’

ȂĿ 

̂ѿ̃ ̆ ῤ └ ̆ ᴆ ȁ
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└ ֟ Ȃ 

̆ ֲҺ ֟ ’ Ҋ̔ 

 ֟ ≢ ΐᵣ №֟    

1  

 10  

ŵ ̆ ᵣ ȁ ̆

⁞  

Ŷ ’̆  

ŷ ᴆ ̆ ȁ  

Ÿ ̆ ȁ ȁ  

Ź ֲ ᵬ  

ź  

 6-8  

ŵ  

Ŷ ץ  

ŷ ҍ  

Ÿ ῀  

Ź  

ź ᵣ  

Ż  

ż  

Ž ֲ ᵬ  

 2-3  

ŵ  

Ŷ  

ŷ ᵬ  

Ÿ  

2 
ᴆ 

ᴆ 

ȁ ȁ

 
2-8ҩ  

ŵ  

Ŷ ’ 

ŷ ᴆ  

Ÿ  

Ź ֲ ᵬ  

ᴆ 

ȁ

 
6-18ҩ  

ŵ  

Ŷ ’ 

ŷ Ҭ ᵝ  

Ÿ ֲ ᵬ  

Ź֟  

ź  

Ż  

ȁ  
4-8ҩ  
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ᴆ Ŷ ⱬ 

ŷ ҍ  

Ÿ ῀  

Ź  

ź ᵣ  

Ż  

ż  

Ž ֲ ᵬ  

ᴆ 
 6-12ҩ  

ŵ  

Ŷ  

ŷ ᵬ  

3 └  

 1-3  ŵ ׃  

Ŷ  

ŷ ֲ ᵬ  

Ÿ ⱬ 

Ź׃  

ź׃  

Ż  

 1-4  

4 
ҙ

 
 2-5  

ŵ׃  

Ŷ  

ŷ ֲ ᵬ  

Ÿ׃ ȁ  

̂ԋ̃ ῤҺ ȁ Ύ ȁ Ύ ̆ ֲ

֟ ΐᵣᶏ Ԛ ’Ȃ 

ῤҺ ȁ Ύ ȁ Ύ ֲ ֟ ΐᵣᶏ

Ԛ ’ ᾟ ӥ ᴆѿȂ 

̂҈̃ ֲ ֟ ҍ ֟ └ ȁ ᴆ

ᶏ ̆ ֟ ᶏ Ԛ ῀ ᴆ ’ ץ̆ ῏ ’

ҍ ֲ ֟ Ȃ 

1ȁ῏ԍ ֲ ֟ ҍ ֟ └ ȁ ᴆ ᶏ  

̆ ֲ ֟ ҍ ֟ └ ȁ ᴆ ᶏ ̆ᵖ ῒ

ז ֟ ֲ֟ ΐף ѿ ̆ΐᵣ Ҋ̔ 

̂1̃ ֲ └ ֟̆ל ⱴ

ṿ ̆ᶏ ֲ֟ ΐ ѿ ᴨל 

ֲ Ⱶ ᴑҙῈ ̆ ̆
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ȁ ֟ Ȃ ⱬᴨԍ

̆ ⱴ ᵞ ᵝ ׆̆ ⱴ

ᵣ֟ṿ ≠ Ȃ 

ֲ Һ └ 450NZJAȁ550NZJAȁ650NZJAȁ750NZJA

ΐ Ԉⱬ ֲ₮ 450mm ҉ץ

ԍ ҙȁᴚ ҙ Ὲ ȁ ҙ Ὲ ȁ

Khamkeut-Saen Oudom Gold Mining Co.ȁ ҙ ᴑҙȂ

ֲ Һ Ü838 ԅ ̆ ԅ ῤ ⱬ

Ȃ ֲ ԍ ҙȁ ҙ

Ὲ ȁ ᴍ Ὲ ȁ ҙ ῤ

ȁ ᵣ̆ ֲҹ ≠֒ CPM └

₮ Һ ԍ Ü12.2¦11m Ȃ 

ῒ̆ז ֟ ֟ ῃ Ὲף ֟ ѿ ̆p Ҍ

№ ᵞ ῒז ֟ ף

Ȃ 

̂2̃ ֲ Һ ֟ └ ᴰ ᴆΐ

ᴨ̆ל Ҋ ҙ ᴆ ԅѿ ף  

Ҍ ȁ Ḡ ̆

⌠ ҩ֟ҙ ̆ └ ҙ ᶏ Ҍ

’ ᴆ ץ ᵞ ȁ Ȃ 

ᵬҹѿ ᴰ № ̆p Ғ

ȁ└ ⇔ ȁ ֟ ̆ ῏

’ ᴆ ȁD ᵝ ҙ̆ ԅ ֟

ᶏ ȁ ȁ ȁ Ḡ Ȃ 

̆ ֲ ֟ Ғ ȁ└ ֟

ᶏ ΐף ѿ Ȃ 

̂3̃ ᴆΐ ѿ └  

ֲ ᵬҙ ῀ԅ ̆ Һ ֲ ֲ
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ᵬҙ ᶫ Ⱶ̆ ΐ

ⱬȂ ֲ ΐᵣ ’ ᴆ̆ ᶫ

‗ Ⱶ ҹ̆ ȁᶏ

ᴆȂ 

̆ ֲ₡Ṣ ⱬ̆ ᴆΐ ѿ

└ ̆ ԍῒז ֟ ΐף Ȃ 

̂4̃ ֲ ̆ΐ  

ֲ ԅ ҹ ̆ ҍ ȁҬ ῤ

ҙ Ὲ ȁ ᴍ Ὲ ȁ ҙ Ὲ ȁ

ҙȁ Khamkeut-Saen Oudom Gold Mining Co. ῤ

ᴑҙ ԅ ᵬ῏ ῒ̆ҬҬḤ ȁ ҙ ҍ ֲ

ԅȇ ᵬ ȈȂ ֲ 2006 ҍҬḤ ᵬ̆Һ ҹῒ

ᶫ ֟ ֟ ֟ȂҬḤ ᵬҹ ῤҺ

֟ ӊѿ̆ ֟└ ⱬ ȁ ῤ Ȃ ̆ ֲ ҍҬḤ

ᵬ῏ ҍҬḤ ԅȇ ᵬ ȈȂ 

̆ ֲ ҹ ̆ғḠ ᵬ῏ ̆

῀ᶏ Ὲ ̆ └ Ὲ ῒ̆ז ֟

῀Ὲ ΐף ѿ Ȃ 

2
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╠  78 70 80 

 78 70 80 

 78 70 80 

450  

╠  8 8 8 

 8 8 8 

╠  8 8 8 

 8 8 8 

 8 8 8 

ᴆ ҹ 2-8 ҩ ̆ ῤ Ὲ ᴆ ҍ 200

ȁ450 ᶏ Ȃ 

̂ ̃ ֲ ֟ ȁ ᴆ ’

ҍ ֟₮ ’ Ȃ 

ֲҺ ֟ ҹ ᴆң ȂῒҬ ѿ

ҹ ֟ ᴪ ֟ ≢̕ ᴆ

̆ ԍ ᵬҙ Ȃ ᴆ ‗ԍ ̆

Ȃ 

ץ ֲ ᴆҹᶛ ֲ֟ ̂

̃ҍ ῏ Ȃ 

2016 ȁ2017 2018 ̆ ֲ ῒ └ᴑҙ

№≢ҹ 3,164.84 ҆ᾝȁ3,196.36҆ᾝ 2,980.91҆ᾝȂῈ ̆

Ҋ҉ Ὲ ҙ ҙ №≢ҹ 1,953.10 ַᾝȁ1,956.82

ַᾝ 2,074.72 ַᾝ̆ ֲ ҙ ҙ

ᶛᵞԍ 0.02%̆ ֲ ҩ ҙ ↕ ᵞ̆ ֲ

ҍῒ Ȃ 

ҙ Ҋ ╠ ῤ ῐ ֟ ̆

֟ ’ Ҋ̔ ῐ 13 ҆ / ȁ 1 ҆ / ȁ 0.86

҆ / ȁ 0.51 ҆ / ȁ 0.6҆ / ̆

16 ҆ / Ȃ Һ Ὲ ᴆ̆ ԍ Ҋ Ȃ 

ֲ ֟ ⅞№ ῀ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

֟  
2018  2017  2016  

῀ ῀ ῀ 

ҙ  7.00 7.91 53.75 

 121.49 40.44 77.26 

ᴆ 186.77 219.17 189.21 

ᴆ 2,477.66 2,766.73 2,741.58 

 187.99 162.12 103.05 

   2,980.91 3,196.36 3,164.84 

ֲ №ҹ ȁ ᴑҙ

֟ ȁ ң ȂῒҬҺ ᴑҙ

ᶏ ȁ Һ ֟ ’ ᾟ ӥ ᴆ

ԋȂ 

҉ ֲ ȁ ҙ Ҋ

̆ ᾟ ӥ ᴆԋ ↓ ֲҺ

Һ ֟ ῀ ’ Һ̆ ᴑҙ ֲ ῒ

ᶛ ̆ ֲ Һ ᴑҙ ῀ ֟ ᶏ

̆Ҍ Ȃ 

̂ԓ̃ ҍ ҙ ῒזҙⱵ ᴑҙ Ȃ 

ῒ └ᴑҙ ֲ ῒ ῏ ᴑҙ ֟

‗ Ȃ 

ῐ ҙ ᴆ Ⱶ ῐ ҙ ᶫ̕ ῐ

Ⱶ └ ῐ ᶫȂ 

̆ ῤ ῐ ҙ ֲ ᴆ ῐ ҙ ̕

ῐ ֲ ԅ № ῐ Ȃ ῒ └ ῒז

ᴑҙ↕ ֲ Ȃ 

̂Έ̃ ֲҊ ҙ ’ ֲ ҙ Ȃ 

ΐᵣ ᾟ ӥľ 1̔̂ ѿ Ŀ̃Ȃ 

̂҂̃ ֲ ҍ ѿ ῍ ҍῒז ҙⱵ ̆
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̆ ᾟ ᶫ ῤ ῏ ҙ ֜ Ὲᾛ Ȃ 

ֲ ѿ ҹҬḤ Ȃ 

ҬḤ ԍ 1983 ̆ Ύ ҹ 433,941.93 ҆ᾝ̆ └ֲҹ Ⱶ

֟ ᴪȂҬḤ ῤ └ ᴑҙӊѿ Һ̆

֟ ȁ⁞ ȁ ȁ ̆ῒҬ ֟ ԍ ῤ

ᴑҙȂҬḤ ҹ A ҉ Ὲ ̆ ῒῈ ̆Ҭ

Ḥ 2018 ҙ ῀ҹ 52.01ַᾝȂ 

1ȁ ֲҍҬḤ ῍ ҍῒז ҙⱵ  

ֲҍҬḤ ῍ ҍῒז ҙⱵ̆Һ Ҋ̔ 

̂1̃ ֲҍҬḤ ҹ ᶫ ̆ᵖᶫ Ҍ  

ȁ ᵬҙ ῍ Һ̆

ȁ№ ȁ ȁ ̆ Һ ҹ ȁ

̆№ Һ ҹ ꜚ ȁ ⱬ ̆ Һ

ҹ ̆ Һ ̆ ԍ

Ȃ 

ֲҍҬḤ ҹ ᶫ ̆ᵖҬḤ Һ

↓̆ ֟ ҹ ȁ ̕ ֲҺ № ȁ

̆ ֟ Һ ȁ ⱬ ̆

֟ ≢ҍᶷ Ҍ Ȃ 

̂2̃ ֲ └ ҬḤ ᴆ 

ֲ ֟ Ҍֽ ̆ ᴆȂҬḤ ҹ

└ ̆ ֲ ᶫ ҹ ᴆȂ ῀ ̆

№ ᴆ ̆ ᴆȂ ֲ ֟

֟ ѿ № ҬḤ ̆ ҬḤ Ҭ̆ Ҋ

Ȃ 

2ȁ ֲҍҬḤ ῍ ҙⱵ ῤ ῏ ҙ  

ῤ̆ ҬḤ׆ֲ ֟ ̆ ҬḤ ֟ Ҋ  ̔

Ὲ    ֟   ֟  
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Ὲ    ֟   ֟  

ҬḤ  

2016  - - 4,896.18 

ȁ

└
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ΐᵣ ’ ᾟ ӥľ 4̔̂ Ŀ̃Ȃ 

̂ῇ̃ Ḡ ȁ ҉ Ԋ ̆ ’

Ȃ 

҉ Ԋ ̆ ԅץҊ ̔ 

1ȁ ԅ ֲ֟ ῏Ḥ ̆ ԅ ֲ ҙῈ Һ

Ԉ ֟ Ḥ ̆ ֲ ֟ ֲԅ ֟ ΐᵣ ’Ȃ 

2ȁ ԅ ╠ ̆ ֲҺ

̆ ԑ ԅ ֲҺ Ḥ Ȃ 

3ȁ ԅ ֲ֟ Һ ȁ ֲ

ᴆ ῏ Ȃ 

4ȁ ԅ ῐ ҙ ҙ ȇ ᶫ Ȉȁ ῐ

῏ᶫ ’₮ΐ ̆ ԅ ῐ ҙ̆ ֲ └ֲԅ ῐ

ҙȁ ῐ ’̆ ԅ ֲ ῐ ҙȁ ῐ

Ȃ 

5ȁ ԅ ֲ ╠ ̆ ֲ ҉

Һ ֟ ̆ ԅ ֲ ’ Ȃ

ֲ ̆ ԅ ֲҍ ῏ ֜ ’̆ ԅ ֜

̕ ҉Ҋ ’ȁ ֟ ’ԅ ῏֜ ̆ ԅ

ҍ ֲ֜ Ȃ 

҉ ̆ ҹ̔̂ 1̃ ֲ ֟ ҍ ֟ └ ȁ

ᴆ ᶏ ̆p ῒז ֟ ֲ֟ ΐף ѿ ̕

ֲ֟ Һ ῀ ’ҍ ֟₮ ’̆ ֲ֟

῏ ’ҍ ֲ ֟ ̂̕2̃ ֲ Һ ᴑҙ ֟ ȁ

ᴆ ’ҍ ֟₮ ’ ̂̕ 3̃ ֲ

ҍ ҙ ῒזҙⱵ ᴑҙ ῏ ᴑҙ ֟

‗ ̂̕ 4̃ ֲ֟ ҍ ҙ ҙ ῏ ̆Ҋ ҙ ’

ֲ ҙ Ҍ ̂̕ 5̃ ֲҍ ѿ ҬḤ ῍ ҍῒז

ҙⱵΐ ҙ ̆ ῏֜ ΐ Ὲᾛ Ȃ 
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Ҭ ֟ Ҍ ̆ΐᵣ ’ Ҋ̔ 

֟  
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 2018  2017  2016
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 4,517.17 3,466.99 2,969.94 

 - - - 

῀ҍ ᾧ ₮ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 



ᾟ ӥ 

 

90 

    
 

2017  

ŵ ꞋⱵ 13,190.71 10%ȁ17%  2,175.95 

Ŷ ᵀ  193.09 17% 32.83 

ŷ  307.38 3%ȁ17% 50.44 

Ÿ ֟ȁ

֟ȁ ῀  
1,664.82 3%ȁ11%ȁ17% 246.72 

Źῒ̂ז ȁ ḱ ȁ

ⱴ ̃ 
735.60 6%ȁ11%ȁ17%  67.28 

ź ῤ֜

 
4,742.89 17%ȁ18% 807.09 

NÍ    
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̆ ҍ Ȃ 

Cȁ2016 ҹ 0.58 ҆ᾝ̆ ҩ≢ҙⱵ ṿ Ғ

Ҍ Ȃ 

҉ ̆ ҍ Ҍ Ȃ 

2ȁ  

̂1̃  

ֲ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018  2017  2016  

 (ѿ) ≠   7,732.56 4,995.97 5,939.71 

 ⱴ: ( ⁞ҹľ-Ŀ)  223.00 -794.83 247.50 

 ῒҬ:ҙⱵ   840.05 466.56 331.85 

 ⁞ṿ‰   59.57 -770.82 430.04 

   -74.52 -51.88 -81.94 

   -65.12 -75.23 -75.23 

 ⱴ   -604.11 -363.46 -362.79 

-
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2018  1,335.98 1,309.63 0.43 25.59 0.33 1,335.98 

2017  692.17 687.80 0.05 4.32 - 692.17 

2016  981.65 978.83 0.01 2.81 - 981.65 

҉׆ ᴑ̆ҙ ҍ ᴪ ≠

ѿ Ȃ 

Ԋ҉ץ ̆ ԅ ֲȇ ᴑҙ ӥȈ ᴆ̆

ֲ ῤ ₡ ȁ ṿ ῏ ̆

ⱵԊⱵ ₮ΐ ῏ ̆ ԅ ֲ ⱵҺ ῏̆

ԅ ֲ ⱵҺ ῏₮ΐ ᴆ̆ ֲ Ⱶֲ ̆ ԑ

ԅ ῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆ ֲᶭ ̆ ֣ ῏

ᴨ ȁ ̕ ῤҌ ⱵԊ Һ Ⱶ ̕

ֲ ῤ Ⱶ ȁ Ȃ 

ѿȁ Ḥ 29 ľ̔ Ḡ ֲ ῤ

ᴨ ῏ ̆ Ḡ ᴪ ֲ

ῤ ᴨ ᶭ ȂĿ 

̆ ֲ ῤ֣ ᴨ Ҋ̔ 

ֲ ȁ ȁ Ⱶ ȁ

Ⱶ ԍ 2014 8 29 ȇ ᴑҙ ӥȈ̂ ̔

GF201436000050̃̆ ӥ ҈ Ȃ ֲ ȁ

ȁ Ⱶ ȁ Ⱶ ԍ 2017 8 23 ȇ

ᴑҙ ӥȈ̂ G̔F201736000398̃̆ ӥ ҈ Ȃ ȇҬ ֲ

῍ ᴑҙ Ȉ ῏ ̆ ֲ 2016 ȁ2017 2018

15% ᴑҙ Ȃ 

ȇҬ ֲ ῍ ᴑҙ Ȉ ῏ ̆

ᴑҙ̆⁞ 15˿ ᴑҙ Ȃ ̆ ֲ ȇ

ᴑҙ Ⱳ Ȉ ̆ ԅ ȁ
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ȁ Ⱶ ȁ Ⱶ ԍ 2017 8 23 ȇ

ᴑҙ ӥȈ̆ Ⱶ Ⱳ ԅ ᴨ Ԋ Ȃ 

Ⱶ ҉ Ⱶ ԍ 2019 2 13 ₮ΐ

ȇ Ȉ̆ 2016 1 1 ץ ̆ ֲҤ ῏ ȁ

ȁᶭ ̆Ҍ ȁ

ҹ̆ ֲ ⌠ Ⱶ ῏ ᴋᵥ Ȃ 

Ԋ҉ץ ̆ ԅ ֲ ȇ ᴑҙ ӥȈȁ ᴨ

Ԋ ᴆȁ Ⱶ ҉ Ⱶ ₮ΐ

ᴆ̆ ԑ ԅ ῏Ὲ Ḥ Ȃ 

҉ ̆ ҹ̆ ֲ ᴨ ȁ ȁ Ȃ 

ԋȁ ῒז 32 ľ̔ Ḡ ῏ ӥ

ᴆ ̆ Ҭ Ȃ ḱ ̆

ӥ ȂĿ 

̔ 

ֲȁḠ ȁ ᴪ ӥ

 

ֲȁḠ

ȁ

ᴪ ӥ
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̂ ҹ̆ȇ ֤ ԊⱵ ῏ԍ ᴍ

Ὲ Ὲ ֲ ⇔ҙ ҉ ᾟ ӥȈ

̃ 

 

 

 

֤ ԊⱵ ̂Ὲ ̃ 

 

 

ᵝ ֲ̔ӓᶃ                          Ⱳ ̔    

                                                               

 

                                                    Ҽ  

                                                               

 

 

                                                               

 

 

         

 



ᾟ ӥ 

 

95 

 



ᾟ ӥ 

 

96 



ᾟ ӥ 

 

97 



ᾟ ӥ 

 

98 



ᾟ ӥ 

 

99 



ᾟ ӥ 

 

100 

ᴆѿ̔ ֲҺ ’̆ ֲ֟ ΐᵣ Ԛᵝ ’ 

   Ύ  





ᾟ ӥ 

 

102 

ȁ  

ҙ 1.2҆ t/d 

ҙ 0.3҆ t/d 

ȁ  1.25҆ t/d 
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15 Khamkeut-Saen Oudom Gold Mining Co. ȁ └ ̂ ᴆ̃ 
KSO ȁ҆

 
10҆ t/d 430.78 279.21 2,525.07 

16 Maaden Barrick Copper Company Limited ᴆ  
ᾥ  

₃ῤ֒ ᾥ  
1.4҆ t/d 412.85 394.36 60.98 

17 Hudbay Peru S.A.C. ᴆ  Constancia  8҆ t/d 245.99 116.06 - 

18 Carmen Copper Corporation ᴆ   4҆ t/d 184.92 6.39 - 

19 Compnaia Minera Antamina S.A.C ᴆ   13҆ t/d 144.67 725.03 - 

 


