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德邦证券股份有限公司 

关于江西耐普矿机新材料股份有限公司 

首次公开发行股票并在创业板上市之发行保荐书 

 

Ҭ ├ ᴪ̔ 

ᴍ Ὲ Ҋץ̂ “ ”ȁ“ ֲ” “Ὲ ”̃

ῤ Ὲ ⇔ҙ ҉ ̆ᶭ ȇῈ Ȉȁȇ ├ Ȉȁȇ

Ὲ ⇔ҙ ҉ Ⱳ Ȉ̂ Ҋץ “ȇ⇔ҙ Ⱳ Ȉ”̃

῏ ȁ Ҭ ├ ᴪ̂ץҊ “Ҭ ᴪ”̃ ῏

̆ Ҭ ᴪ ֜ԅ ᴆȂ ├ ᴍ Ὲ Ҋץ̂ “ Ḡ

”ȁ“Ḡ ֲ”ȁ“Ḡ ” “ ├”̃ᵬҹῒ Ὲ

⇔ҙ ҉ Ḡ ̆ ↔ ᵬҹΐᵣ Ḡ ף ֲ̆ ҹῒ

ᴪ₮ΐ Ḡ ӥȂ 

Ḡ ├ȁḠ ף ֲ ↔ ̔ Ḡ Ḡ ף ֲ

ȇῈ Ȉȁȇ ├ Ȉ ῏ Ҭ ᴪ ῏ ̆ Ḥȁאל

אָ Ҥ̆ ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ

ӥ̆ Ḡ ₮ΐ ᴆ ḓ
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ѿ   ├ ’ 

ѿȁḠ ᵬֲ ’ 

̂ѿ̃ Ḡ  

├ ᴍ Ὲ  

̂ԋ̃Ḡ ף ֲ ’ 

Ḡ ȁ↔ ԋֲᵬҹ Ὲ ⇔ҙ ҉

Ḡ ף ֲȂῒḠ ҙⱵ ҙ ’ Ҋ̔ 

Ḡ ף ֲ̔ ̆ ├ ҙⱵ Ԋ̆ ̆

ҍ ȁ IPO ̆ ≠ Ὲ ҉ Ὲ Ῥ

̆ ≠ ֟ ȁ ֟ Ȃ 

Ḡ ף ֲ̔↔ ̆ ├ Ԋ ̆ ȁ

Ύᴪ ̆ ᴋ ԍ ├҉ ̆ Һ ҍ ȁ └ ȁ

ȁ └ ȁ҉ ȁ ȁҬ ȁ ᴍȁ ꜚⱬ IPO

ץ̆ ү Ὲ ṽ├ȁ ├ Ȃ 

̂҈̃ Ⱳֲ ῒז  

1ȁ Ⱳֲ 

ḍ̆ ├ ̆ ̆ ҍ

ᴍȁ ꜚⱬ IPO ץ ֹ ⱵῈ ṽ Ȃ 

2ȁ ῒז  

ῒז ҍ Ὲ Ḡ ᵬ ̔ ѿ

ȁ ₣ȁ Ȃ 

ԋȁ Ḡ ֲ ├ ҉  

Ὲ ⇔ҙ ҉  

҈ȁ ֲ ’ 
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Ҭ  ᴍ Ὲ  

 Jiangxi Naipu Mining Machinery and New Materials Co.,Ltd 

ף ֲ
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Ὲ ҙⱵ Ⱶ ’ Ԋ ԅ ̆ ԅῈ Һ ⱲῈ ̆ ֲ

Ҭ ȁ Ⱶ ̆ ᴆ ѿ ȁ‰ ȁ

ῒז ԅ ҍ̆ ֲ Ԋȁ ֲ ԅ ̆

ԅ ᵬ Ҭ ҍ ֲ ῏ ֲ

ԅ֜ Ȃ ̆ ȁ └

ѿ ᵬҹῤ ֜Ὲ Ȃ 

3ȁῤ ᴪ  

Ḡ ῤ ᴪԍ 2019 3 27 ԅῤ ᴪ ̆ ֲ Ὲ

҉ ᴆ ԅ ῤ̆ ᴪ ԅᾟ№

̆ ԅ Ȃᴪ ᶭ ῤ ᴪ ̆

ԅ Ȃ 

̂ԋ̃ῤ  

ῤ ᴪ ԅ Ὲ ⇔ҙ ҉ ῤ

Ȃῤ ᴪ ҹ̔ 

ᴍ Ὲ ȇῈ Ȉȁȇ ├ Ȉ ȇ Ὲ

⇔ҙ ҉ Ⱳ Ȉ ῏ԍ Ὲ ⇔ҙ ҉

ᴆ̕Ὲ ẫȁ ̆ΐ ≠ ⱬ̆ ╠ ̕ תּ

῏ ᴆ ΐ̆ ̆ Ҭ ᴪ

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉ Ȃ 

 

ԋ   Ḡ Ԋ  

ѿȁ Ḡ ȁ Ҭ ᴪ ̆ ֲ

ῒ қȁ └ֲ ԅ ȁ ̆ ֲ ├ ҉

̆ ₮ΐ Ḡ ӥȂ 

ԋȁ Ḡ ᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ 29 ̆

ҙῈ אָאל ҙⱵ ‰̆ ԅᾟ№ ̆

ᴆ ̆Ạ₮ Ҋ ̔ 
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̂ѿ̃ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

̂ԋ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

̂҈̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

̂ ̃ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

̂ԓ Ḡ̃ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

̂Έ̃Ḡ Ḡ ӥȁҍ Ḡ ῏ ῒ ᴆҌ Ẋ ȁ

̕ 

̂҂̃Ḡ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

̂ῇ̃ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ 

̂Ӝ̃Ҭ ᴪ ῒזԊ Ȃ 

҈ȁ Ḡ ῏ԍҹ ֲ Ὲ └ᵬȁ₮ΐ ῏ ᴆҌ Ẋ

ȁ ῏  

Ḡ ҹ ֲ Ὲ └ᵬȁ₮ΐ ᴆҌ Ẋ ȁ

̕ Ḡ ҹ ֲ Ὲ └ᵬȁ₮ΐ

ᴆ Ẋ ȁ ̆ ̆ Ḡ ᶭ

ễ Ȃ 
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̂ѿ̃ ֲΐ ẫῃғ ̕ 

ֲ ץ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪ ӥȁ

ᴪ└ ẫῃ̆ ֲ Ȃ 

2011
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└ Ȉ Ḡ ̆ ֲ ҈ Ⱶᴪ ᴆ Ẋ ̆

ῒז ҹ̆ ȇ ├ Ȉ ҈ ѿ ̂҈̃ ԓ ѿ

̂ ̃ Ȃ 

̂ ̃ Ⱶ ‰ Ⱶ ├ ῒז ᴆȂ 

ֲ ╠ ҹ 5,250 ҆ᾝ Ҍ̆ ԍ҈ ҆ᾝȂῈ ᴍҹ 1,750

҆ ̆ ⌠ ᴍ №ӊԋ ԓȂ 

ȁ ├ ȇ Ὲ ⇔ҙ ҉ Ⱳ Ȉ

ᴆ  

Ḡ ᶭ ȇ⇔ҙ Ⱳ Ȉ ῏ ̆ ֲ

Ὲ ⇔ҙ ҉ ᴆ ԅ ̆ ȁ Ԋ

ᶭ Ҋ̔ 

̂ѿ̃ ȇ⇔ҙ Ⱳ Ȉ ѿ ӊ  

1ȁ ֲ╠ ҙ Ὲ ԍ 2005 10 14 ̆ԍ 2011

3 8
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ң ̆Ὲ Ԋᴪ Ҭ̆ ȁ ȁ ȁ ȁ ȁשּׂ
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Ὲ ᴍ ֟ ᴋᵥ Ȃ 

̂Έ̃ ȇ⇔ҙ Ⱳ Ȉ Έ ӊ  

ֲ қ ᴪȁ Ԋᴪ Ԋᴪ ᴪ ᴆ̆ қ ᴪȁ Ԋᴪ

Ԋᴪ Ԋ ↕ȁ Ԋ ᵬ└ ȁ̓͂ ֜ Ⱳ ȁ ᴪ ᵬ ↕ȁ

Ԋᴪ ӥ ᵬ ↕ ᴆ̆ ֲ ᶭ ẫῃ қ ᴪȁ Ԋᴪȁ Ԋᴪץ

Ԋȁ Ԋᴪ ӥȁ ᴪ└ ̆ ẫῃԅ қ └

ֲҍ қӊ ᾝ ‗ └Ȃ 

Ḡ ȁ ֲ ȁ ₮ΐ ȇῤ └ Ȉȁ

₮ΐ ȇ ӥȈ̆ ֲ ץ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪ ᶭ

̆ ᵬ̕ қ ᴪȁ Ԋᴪȁ Ԋᴪ‗ ⌠ ̕ ‗

└ └ ̕ ֲ ẫῃ қ └ ֲҍ

қӊ ᾝ ‗ └̆ Ḡ ᶭ ᶏ ȁ ȁ ҍ

ȁ ȁ ễ қ ≠Ȃ 

̂҂̃ ȇ⇔ҙ Ⱳ Ȉ ҂  

ֲᴪ ҙⱵ ᴆ̆ ῒ ̆ ֲ ᴪ

ᴪ ᵀ ̆ ҍᴑҙ Ⱶֲ ᴪ ԊⱵ ̆ ֲᴪ ᵬ

̆ Ⱶ └ ᴑҙᴪ ‰↕ ῏ᴪ └ ̆ Ὲ

ᾛ ԅ ֲ Ⱶ ’ȁ ̆ ₮ΐԅ ‰ Ḡ

ȇ ȈȂ 

̂ῇ̃ ȇ⇔ҙ Ⱳ Ȉ ῇ ӊ  

ֲῤ └└ ẫῃғ ̆ Ḡ Ὲ Ⱶ

ȁ ֟ ȁ ҍ ̆ ₮ΐԅ ‰ Ḡ ȇῤ

└ ȈȂ 

̂Ӝ̃ ȇ⇔ҙ Ⱳ Ȉ Ӝ ӊ  

ҍ ῏ֲ ῏ֲ Ώ ̆ Ҭ ├
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ӥȈ̆ Ḡ ֲ ᴋ Ԋȁ Ԋ ֲ ȁ

ᴋ ̆ғҌ Ҋ↓ ̔ 

1ȁ Ҭ ᴪ ├ ῀ ῀ ̕ 

2ȁ ҈ ῤ ⌠Ҭ ᴪ ̆ ѿ ῤ ⌠ ├֜ Ὲ

̕ 

3ȁ ῏ ᶶ Ҭ ᴪ ̆

Ȃ 

̂ ̃ ȇ⇔ҙ Ⱳ Ȉ ԋ ӊ  

Ḡ ԅ ֲ῏ԍ ’ ץ қȁ └ֲ

̆ ԅ ῏ ₮ΐ ᴆ̆ ֲ ᵬ̔ 

1ȁ ֲ ῒ қȁ └ֲ ҈ ῤҌ

ᴪῈ῍≠ ҹ̕ 

2ȁ ֲ ῒ қȁ └ֲ ҈ ῤҌ ῏ ‰̆

Ὲ Ὲ ├̆ ῏ ҹ ҈ ╠̆p ╠ׅ

ԍ Ȃ 

ԓȁ̓͂ ԍ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈

ҙ׆ Ȉ ῏  

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆  

Ȉ̂ ᴪῈ [2018]22 ̃ ̆ Ḡ ҙⱵҬ

ễ ҈ ҩֲ̂ץҊ “ ҈ ”̃ ῏ ҹ

ԅ Ȃ 

҉ Ḡ ҹ ├ ᴍ Ὲ ̕ҹ ֲ 2016 -2019

6 Ⱶ ₮ΐ ҹ ᴪ ԊⱵ ̂ ᴩ̃̕

ҹ ҉ ₮ΐ ῏ ᴆ ԊⱵ ҹ ֤ ԊⱵ ҹ̕

ֲ₮ΐ ҹ ᴪ ԊⱵ ̂ ᴩ̃̕ҹ ֲ

₮ΐ ֟ ᵀ ҹ ֤ ֒Ԋ ֟ ᵀ ᴋῈ Ȃ 
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̂ѿ̃Ḡ Ҍ ễ ҈ ҹ 

̆ ҉ Ҭ Ḡ Ҍ ễ ҈

ҹȂ 

̂ԋ̃ ᶭ Ҭ׃ Ҍ ễ ῒז

҈ ҹ 

̆ ҉ Ҭ ֲ ҉ ᶭ Ҭ׃ Ҍ

ễ ῒז ҈ ҹȂ 

̂҈̃Ḡ  

̆ Ḡ ҹ̆ ҉ Ҭ Ḡ Ҍ ễ

҈ ҹ̆ Ḡ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ᵀ

ץ ̆Ҍ ễ ῒז ҈ ҹ̆ ȇ῏ԍⱴ ├Ὲ

ҙⱵҬ ҈ ҙ׆ Ȉ ῏ Ȃ 

Έȁ ֲ Һ  

̂ѿ̃ ֲ Һ  

1ȁ ֟ Ҍ ҙⱵ  

2016 ȁ2017 ȁ2018 2019 1-6 ̆ ֲ֟ ≠ №≢ ⌠

139.71%ȁ183.80%ȁ170.56% 126.79%̆ ╠ ֲ ᴆ

֟ ̆ ᴆ֟ ῀ׅ Ȃל

Ὲ ҙⱵ ̆ ҍ ̆ ֟ Ὲ ȁ

ᴍ ѿ Ȃҹ Ὲ̆ ᴆ ֟ҙ

̆ └ └ ⱬ̆ץ ‗ ֟ ⱬ ֟ Ҍ Ȃ 

2ȁ ѿ 

ֲ ҍ ̆ ҹῈ ҙⱵ Һ

̆ ֟ ֟└ᵬ̆p ᾢ ҉ׅҌ

ῃ ᵝ Ὲ ֟ ѿ ֟ ̆֟ ҙ ѿ ȂῈ

╠֟ ≠ ᾟ№̆ ѿ ѿ Ȃ֟ҙ ̆֟
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ѿ ̆ ֟ ȂῈ ╠Һ ֽҹṽ

Ⱶ ̆ ⱬ ⱴ ̆ ֟ ̆

ѿȂ 

3ȁ Ҍ  

Ὲ ҙ ᴑҙ Ὲ̆ ԍ∆

̆ Ҍ ᴪ Ὲ ҙⱵ

̆ ̆ ҙⱵ Ӟ ̆Ҍ≠ԍῈ ҙ

Ⱶ Ȃ 

̂ԋ̃ ֲ Һ  

1ȁ ῏ ҙ  

Ὲ Һ ҙⱵҹ ῒ ᴆ ȁ ȁ└ ȁ

Ⱶ̆֟ Һ ԍ ȁ ᴑҙȂ 

ҙ ҙ ֟ ⌠ ꜚ ΐ̆ ȂῈ ֟

ҙ ҙ ̆

֟ ᴇ ꜚ ȂῈ ֟ ̆ ≢ ᴆ֟ ΐ

ᶏ ̆ ᶏ ᴪ ̆ ῀ ̆

⌠ ҙ ҙ ꜚ Ȃ 

ᵖ ̆ ҙ ҙ ֟ ԍῈ Ὲ̆

ᵝԍ ף ᴑҙ └ ᴑҙ̆

̆ ᴑҙ ᴪ ⁞ ҙ ֟ ̆

’ ᴪ Ὲ ҙ ֟ ѿ ̆Ҍ≠ԍῈ Ȃ 

2ȁ Ԉ  

╠̆ ῤ └ ᴑҙȁ ᴑҙȁ ᴑҙ Ԉ

̆ Ҭ ᵞ̆ ҙ Ԉ ̆ ֟ ᴧ ȁ֟ ᶫ

ᾟ ̆ ̆ᵖ ԍ ȁ└

̆ ȁ ῤ Ȃ 
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Ὲ Ҍ ̆ל Ԉ ̆

Ҍ ₮ ̆ ᴪ Ὲ ҙ ֟ ѿ Ȃ 

Ὲ̆ ╠₮ ҙⱵ ̆ ҉Ὲ ҳ Weir Groupȁ

KSB Metso Corporation Ὲ ԈȂ Ҍ

Ԉ̆ ᴪ Ὲ ҙ ≠ Ҍ≠ Ȃ 

3ȁҺ ᴇ ꜚ  

ῤ Ὲ̆ ֟ Ҭ ֟ ȂῈ҉ץ70%

Һ ȁ ȁ ȁ ̆ ֓ ≢ ̆

ῒ ֟ ȁ ̆ᴇ ꜚ Ȃ

ᴇ ꜚ ῒ ̆Ὲ 2016 ȁ2017 ȁ2018 2019 1-6

ᴇ №≢ҹ 3,277 ᾝ/ ȁ5,583 ᾝ/ ȁ6,381 ᾝ/ 6,737 ᾝ/ ̆ ᴇ

̆ Ὲ ֟ ѿ Ȃ 

Ὲ ֟ Һ ҹ ᴆ ΐ̆ Ғ ȁ ‰

̆ ֟ ̆ғΐ ѿ ֟ ̆ ̆Ὲ ֟ ᴇ

ԍ ᴇ ѿ ̆ ᴇ ꜚ ᴪ Ὲ ≠

ⱬȂ ᴇ ꜚ Ὲ ֟ ̆ Ὲ ≠

Ȃ 

4ȁ  

ҙⱵ ѿ ̆ ѿ Ӟ ҹῈ Һ ӊ

ѿȂῈ ֟ ȁḇ ȁ ᾥ ȁ ≠֒ȁ ȁ

ҩ ̆ ҈ Ὲ ̆ ≠ȁ ⱴ

ᴍ Ȃ Ὲ ҳ Ⱶ ҙⱵ̆

Ӟ ѿ ⱴ Ȃ 

ȁ´Ԋ ȁל ȁ Ԉ ȁ Ԋᴆ ⱴ

̆ғ ᵣ ȁ ҙ ȁᴑҙ ҍ ῤ ̆ ̆ ҙ

Ⱶ ֞ Ὲ ῏ҙⱵֲ ₮ԅ ѿ̆ ҉

Ȃ 
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̆ ᴆҬ̆ 2 ҹ̆ ץ

ᵀҹ 6 ҆ ᾝȂ 

҉ Ԋ ֟ ̆ ֲ

82.36 ҆ᾝ ṽȂ ֲ ҹ Ԋ Ҍᴪ Ὲ ҙⱵ ֟ Ҍ≠

Ȃ 

2019 4 25 ̆ ᴪҊ 000068-2019/CIN-INTECOPI ‗ ̔1ȁ

ᴪ ҉ ᷅ ԅ Ғ≠ ̆ ῒז ᴆ ᷅

Ғ≠ Ȃ2ȁ ȁ ҙ Ғ≠ PI4877 Ғ≠ PI5113

Ȃ3ȁ ᷅ ̆ ῒז

ῒ ᴆȂ4ȁ Ὲ ̆ ҹ 22.5ҩ ᵝȂ

5ȁ ԍ ‗ ᴋᵥ ̆ ⌠‗ ᴆӊ 15ҩ ᵬ ῤ

҉ Ȃ 

҉ ‗ ῤ ԅ 70,875

̂ 22,148 ᾝ̃̆ ̂ ҹ 14҆ᾝֲ ̃̆

650NU-NZJA-MR Ὲ ῒז Ȃ 

҉ 15 ҩ ᵬ ῤ̆ ᴪ ‗ ₮ ̆

ᴆ Ȃ 

Ὲ Ҭ̆ ֟ Ғ≠ ȁҒ≠

Ԋ ↕̆ ῏ Ԉ ᷅≠Ғץ ҹ Ғ≠ ׆̆

Ὲ ȁ ῀ Ȃ 

7ȁ  

2016 ȁ2017 ȁ2018 2019 6 ̆ ֲ ‪

№≢ҹ 12,362.20 ҆ᾝȁ11,444.86 ҆ᾝȁ10,053.76 ҆ᾝ 8,138.92 ҆ᾝ̆

֟ ᶛ№≢ҹ 25.98%ȁ21.78%ȁ17.77% 13.54%Ȃ 

Ὲ ҹ ⱬ ̆

ᵞ̆ᵖ Ὲ ῀ Ҍ ⱴ̆ ᴪ ⱴ̆ ₮
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Ὲ תּ Һ ԍ ᴆ ֟ҙ Ὲ̆

֟ ̆ ֟ 349 ȁ 24 ȁ ꜚ

1 ҆ϒȁ ᴆ 3000tȁ ᴆ 900tȁ

900tȁ 150t ῒז ᴆ 100tȂ

Ҍ≠ ̆ תּ ֟ Ҍ Ȃ 

Ὲ ҳ ᴪ ֟ ȁ ֟

֜ ѿ̆ ֲ ҉Ҍ ԍ Ԉ ̆ ᴑҙ ̆

ץ ᴑҙ ̆ Ὲ Ҍ ≠ ῀ ᵣ ̆ Ὲ

ҙ ֟ Ҍ≠ Ȃ 

҂ȁ ֲ ╠ ᴇ 

̂ѿ̃ ҙ ≠  

1ȁ“ѿ ѿ ” ̆ └ ҙ

 

֟ ᵬ “ѿ ѿ ” №̆ ȁ

ᴨל ҹ ᴨל ῏ Ȃ 

“ѿ ѿ ”Ҭ ү ֟ ̆ ҕ Һ ᶫ

ȂῒҬ̆Ҭ֒ ֟ Ҭғ ү ̆ ╠ 25 ҉ץ

ȁ17 ҆ ҉ץ ȁ6 50 ҆ ҉ץ ȁ23 500 ҆ ҉ץ

ȁ8 30 ҆ ҉ץ ȁ4 100 ҆ ҉ץ ȁ30 2 ҆ ҉ץ

……̆ ȁ ȁ ȁ ȁ ȁ ֟ Ữ ҕ ╠↓̕Ҭ ḇ

Ҭ ȁḇ ȁ ֟ ү ̆ № Ữ ҉ ԍ

ᾢ ᵝ̕қ ֒ 2,500 ̆Ӟ ῃ ҹ ֟

̕ ̆ᵬҹ 21 ҕ ҉Ҝ ӊ ᵈ̆ ≠ȁ

ῃ Ữ ȁ№ ҹ Ҭ Ȃ 

҉ ֟ ү ̆ᵖ סּ ⱬ

̆ Һ ᶭ ̆῏ Һ ̆ ₡

Ṣῒ ᴨל ԅҌ ≠ ̆ᵖӞ ҳ Ҍ ⱬȂ 
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ҙῃ Ҋ “̆ѿ ѿ ” ҍ ΐ ֟ ᵬ

ғ̆ ᵬ ѿ ꜚ֟ ᵬҍ ԑ ҹ̆ ῍ ᵣ

Ȃ ̆“ѿ ѿ ” ֟ ᵬ̆ ᴨלԑ ӊ Ȃ

ׂ̆ ℗ᵣᴪ⌠̆ “ѿ ѿ ” ̆ ῍֣Ҭ

≠̆ ȁ ҍ ᴨל ҹ ҍ ᵬᴨלȂҹ ̆

ҙ ᵬ Ȃ ֓ ᴪ ᴆ└

ᴑҙ ᶫ Ȃ 

2ȁ ̂ ̃ ף  

Ҍ ȁ Ḡ ̆

⌠ ҩ֟ҙ ̆ └ ҙ ᶏ Ҍ ’

ᴆ ץ ᵞ ȁ Ȃ ῤ

ᴆ̆ Ҋ ԅ ף

Ȃ ̆ ȁ ⱬ ᴨ̆ל

҉Ӟ ԅѿ ף Ȃ Ҋ ҙ ȁ №

Ҍ ̆ ȁ ⌠ Ȃ

ΐᵣᴨל “҈ȁ ֲ ҙҬ Ԉ ᵝ/̂҈̃ Ԉᴨ1/לȁ

№ ᾢ ᴨל”Ȃ 

3ȁ ῤᴑҙ Ԉⱬ  

ῤ └ ᴑҙѿ ̆ Ȃ

└ ҙ Ҍ ̆֟ ̆ ԍ

ῤ֟ ΐ ᴇ ғ̆ ̆ ῤᴑҙ Ԉⱬ

̆ Ԉⱬ ≠ԍ ⱴ ῤ ⱬ ׆̆ ѿ Ḇ

ῤ ᴑҙ Ȃ 

̂ԋ̃ ֲ Ԉᴨל 

1ȁ֟ ᴨל 

ῤҺ Ԉᴑҙ̆ ֲ ֟ ᴨל ҹ֟ ↓ү ̆ ֟

҉ Ȃ 
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̂1̃֟ ↓ ῃ 

Ὲ ֟ ↓ү ̆ ᴆ҉ ̆

↓̂ ȁ ȁ ȁ̃ ↓̂ ȁ

ȁ̃ ᴆ ↓ Ȃ ̆ ҩ֟ ↓ №֟

̆ 750mmȁ650mmȁ550mmȁ450mm 450mm Ҋ̕ץ

Φ838mmȁΦ660mmȁΦ500mmȁΦ350mmȁΦ250mmȁΦ150mm

̕ ԍ ̕ ᴆ

ȁ₮ ȁ ȁ ȁ Ҭ ̕ ᴆ

BS-KȁKYFȁXJC ̆ ׆ 50 m3 ⌠ 320m3Ȃ 

ӊ ̆ ֲ ΐ ֟ └ ⱬ̆ ȁ

ᴆ ֟ ΐȂү ᴆ ↓ ᶏ̆ ֲ ץ

Ҋ ȁҩ ֟ ̆ ԅῈ ԈⱬȂ 

̂2̃֟ ȁ  

Ὲ ˾ Ԓя
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ҬḤ Φ7.9×13.6m ̆ ῤ ΐ Ԉ

ᴨלȂ 

ᴆ̔320 Ὲ ֟ ȁ ץ Ҭ ҹҺȂ 

̆Ὲ 8,000 Φ4500×17000m ̆Ὲ

ᴆ └ ⱬ └ ԍ ῤ╠ ȂῈ Ҍ ⇔

̆ ̆ ֟└ ̆ ᾥԅ

ȁ ̆ ҙҬΐ ԈᴨלȂ 

2ȁ № ᾢ ᴨל 

̆ Ҍ ȂῈ Ҭ Ҋ

№ Ғҙȁ Ғҙ Ғҙ ֲ Ԋ׆

Ὲ̆ № ң ҉ ΐ̆ ᾢ

̆ Ὲ ֟ ᴨל ҹ №

ԍ Ȃ 

̂1̃  

• №  

╠̆Ὲ № ץ ҹҺ̆ ̆

Ҍ ’ ̆ ₮ ᵩ Ҍ̆

└ ԅ ȁ ̆ ԅῃ ̆Ḡ ԅ

Ȃ 

Ὲ ҍ қ ȁ № Ғҙ ᵬ̆ └

ᴨ ҉ ԅѿ ̆ ῀ ֟ ̆ ԅ

ȂῒҬ̆ Ҍ ԍᴰ ̆ ֟

₮ ᴰ ΐ̆ ᾢ ̆ ╠

̆ ԅ Ғ≠Ȃ 

• ҍ №  

ԍ ’ ᴆ ̆ ѿ ⌠ԅ ̆p
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ѿ ’ ᴆҊ ҉ ̆

῏ ᴆ ᶏ ₮ ̆└ ԅ ᵣ Ȃ 

Ὲ 2009 ῏ ̆ № ҍ

̆ ԅ ῏֟ ᶏ Ȃ ̆ҹ ‗ ᴆ

Ὲ̆ Ҭ ԅ Ӟ̆

ҍ ᶏ Ὲ̆ ҍ҉ ֜ ֟ ᵬ̆

̆ ╠Ὲ ֟ ҍ № ֟

⌠ ̆ Ȃ ֟ ֟ҙ Ӟ תּ

ῤ ӊѿȂ 

῀ ῒ̆ ᴨל ̆ Ὲ ֟

Ԉⱬ̆ № ҍ ⌠ ֟ Ȃ 

̂2̃ № ᴨל 

• ̆ᶏ  

Ὲ ᴰ ҹ ᴨ̆ל Ҍ

̆ ֟ ᴰ 1.5-2 ṐȂ

Ҭ ῏ ȁ ⱬ ⱷ ’ Ҋ ȁ

̆ ԍῒᶏ ΐ ‗ ᵬ Ȃ Ὲ

ҙȁ ҙ Ὲ ȁ ҙῈ ̂Erdenet ȁ̃ү

₮ΐ ֟ ᶏ ӥ̆Ὲ ȁ ȁ

ᴆ ֟ Ҭ ᶏ ҹ 1.5-3 Ṑ̆ ֟ Ȃ 

Ὲ ԍᴰ Ҍ̆ᵖ

ᵞԅ ֟ᴑҙ ῒ̆ ҹ ӈ ԍ̆ ᶏ

⁞ ԅẢ֟ ᴆ ̆ ԍ ᴑҙ̆ Ả

֟ ᴆ Ȃ ̆ ᶏ

ᶏ ̆ ԍ ᵞ ᴑҙ ȁ ֟ ΐ ᵬ Ȃ 

• ̆ ᴨל  

Ὲ ᶏ ᵣ ᵞԍᴰ ̆ ֽҹ
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1/6
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≠Ȃ ῀ ֲⱬȁ ̆ᶏ ᴆ ᴆΐ ᴨ̆ל

׆ ץ Ḡ ֲᵬҙ ῃȁ⁞ ῀ȁ Ả֟ ̆

ᴑҙ ᴪ Ȃ 

̂3̃ ᴨל 

╠Ὲ ֟ Һ ԍ Ҭѿ ῒ̆Ҭ ΐף

֟ ҹ Ȃ 

ȁ ᵣ ₮ ҈ҩ №̆ ’

ⱷ̆ץ ҙ ῐ Φ10.37*5.19m ᴆᶏ ҹᶛ̆

ᴰ ᶏ 3 ҩ Ὲ̆

̆ ֟ ̆ ⌠ԅ 5 ҩ ̆ ԅҍ ᵣ ̆

⁞ ԅ Ả ̆ ԅ ̆ ֟

1/4 ̆҉ץ ᵞ ȁ Ȃ 

֟ ⱳ ̆ ᴑҙ ӈ Ҍֽ̆

̆ғ ԍ ᴆ ᴇṿȂ 

3ȁ ᴨל 

ᴆ Һ Ҭ ᴑҙ └

ᴑҙȂ ᴑҙ₡Ṣῒᴨ Ḥ ̆ ⱬ̆ ғ ֟

̆ ҹԅ ᴑҙ ȂῈ ҍ ̆

ԅѿ ᴨ Ȃ 

Ὲ ҍ ȁ ȁҬḤ ȁ ҙȁ ȁKAZ Minerals 

LLCȁOyu Tolgoi LLCȁ ᴚ ȁCompania Minera Antamina S.A.ȁErdenet Mining 

Corporation ῤ ҙῈ ҙ └ ԅ ᵬ῏ Ȃ 

ᴑҙ ̆ Erdenet Mining Corporation̂ ̃

ҍῈ ԅȇ ᵬ ȈȂ ᴑҙ ҍ ̆ῒ

֟ ῀Ḡ ԅῈ ҙ Ȃ 

└ ᴑҙ ̆Ὲ 2006 ҍҬḤ ᵬȂҬ
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Ḥ ᵬҹ ῤҺ ֟ ӊѿ̆ ֟└ ⱬ ȁ ῤ

ȂῈ Һ ҹῒ ᶫ ֟ ֟ ֟Ȃ ̆Ὲ

ҍҬḤ ᵬ῏ ̆ҍҬḤ ԅȇ ᵬ ȈȂ ҬḤ

└ ҙⱵ ῤȁ Ὲ̆ ῒҙⱵ ̆

Ὲ ⱬӞ ѿ Ȃ 

ᶏ̆ ֲ ҙ ̆ ⱬ

Ҍ ̆ ҙҬ Ԉᴨל ѿ € ȂῈ ֟ ᴑҙ

ᶏ ̆Ӟ ԅ ̆ ԅῈ ⱬ̆ ץ

ꜛῈ Ȃ 

4ȁ Ⱶᴨל 

֟ ↓ȁ Ⱶ ᵬҙ ῀ԅ ᶏ̆Ὲ

ΐ ⱬȂῈ ΐᵣ

’ ᴆ̆ҹ ᶫ ‗ Ⱶ̆ҹ ȁᶏ

ᴆ ׆̆ ᶏ ̆

̆ ῃ Ȃ 

Ὲ ≠ ᶫ ᴨ̆ל ҍ⌠ ‚ ᴑ

ҙ Ҭ̆ №ҍῈ ֟ ῏ ̆

ᶫ ̆Ὲ 2014 ⱳ ԅӋῗ≢ᾥ ᾥ ⌠

ᶫ ̆ ῀ ֟̕2015 ⱳ ԅ

ᶫ ̆ ῀ ֟Ȃ ҙῈ ֓ Ὲ

ΐ ᶫ ⱬȂ 

Ὲ ⱳ ԅ ₮ ̆ ≢ ⱳ

̆ ‗ԅ └ ȁ ᵞ Ȃ

ҙ Φ10.37*5.19m ₮ ̕ Φ10.37*5.49m

₮ Ҭ Ȃ ֓ ⱳ Ҍֽ̆ᵣ ₮ԅῈ

ᴆ ⱬ ⱬ̆Ӟ ԅῈ ֟ ᴨל ֟ ⱴṿȂ 
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5ȁ ү ᵣ ᴨל 

Ὲ Ԋ׆ ҙ ᵬ ΐ̆ ү ҙ ȂῈ

⇔ ֲȁ Ԋ ᾢ ῒז ֲ Ԋ׆ ҙ 20 ץ

҉̆ ҙ ԅ ῀̆ ‰ ҙ ̆ ‰

̆ Ὲ ȁ ֟ ֟ ֟ҍ Ⱶ

῏ ᵬ Ȃ 

Ὲ ῀ Ὲ̆ ῤѿ ῒ̆ΐ ⇔

ⱬȁ֟ ΐ ȁ Ȃ 2019 6 30 ̆Ὲ ֟

ֲ ῍ 48 ֲ̆Ғҙ ᵣꜚⱬ ȁ ⱬ ȁ № ȁ

└ ȁ ⱴ ȂῈ Ҭ ẫῃ̆2014

Ḥ ȁ ȁ ҹ ᴑҙ Ҭ Ȃ

2015 ̆Ὲ ֲⱬ ᴪḠ ȁῃ ᴪ ԇ

ᵬ Ȃ2018 ̆Ὲ ҹ Ҭ Ȃ 

Ὲ ֟ ᵬ̆ᾢ ҍ ȁ҉ ֜ ȁ ȁ қ

ԅ ℗ ᵬ ҹ̆Ὲ ȁ

ȁ ֟ ᶫԅ ≠ Ḡ Ȃ 

Ὲ ֟ ȁ ȁ ֟ ȁ ȁᶏ

ΐ Ԉⱬ̆ῒҬ 750mmȁ650mmȁ550mmȁ450mm

ῒ ᴆ̆ ԅ ῤ ȂῈ ֟ ῤ

ҹ ֟ ̆2014 ҹ

ԋ Ȃ 

̂҈̃Ḡ ԍ ֲ ╠ ᴇ 

҉ ̆Ḡ ҹ̆ ֲ₡Ṣ҉ץᴨ̆ל ҙῤ Ԉ

ⱬȂ ֲ ╠Һ ҙⱵ ῀ ̆ ҙ ̆ Ⱶ ’ ẫȂ Ὲ

ⱳּ̆ת ῀ ̆ ᴪᶏ ֲ ֟ ⱴ̆Һ ҙⱵ

῀ ѿ ̆ ֲ ҙῤ Ԉⱬ ᵣ≠ ѿ Ȃ 

ῇȁῒז Ԋ  
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Ȃ 

 

ᴆ̔1ȁḠ ף ֲҒ ӥ 

      2ȁ῏ԍ ᴍ Ὲ ӊ Ғ  
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̂ ҹ̆ȇ ├ ᴍ Ὲ ῏ԍ ᴍ

Ὲ Ὲ ⇔ҙ Þ ŷ
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ᴆѿ 

├ ᴍ Ὲ Ḡ ף ֲҒ ӥ 

Ҭ ├ ᴪ̔ 

ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ̆ ├ ᴍ Ὲ

Ҋץ̂ “ Ὲ ”̃ Ὲ Ḡ ף ֲ ȁ↔ ΐᵣ Ὲ

Ὲ

Ὲ
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̂ ҹ̆ ᴍ Ὲ Ὲ ⇔ҙ

҉ ӊȇ ├ ᴍ Ὲ Ḡ ף ֲҒ ӥȈ ̃ 

 

 

 

 

 

Ḡ ̔ ├ ᴍ Ὲ  

                            

 

ף ֲ̔              
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ᴆԋ 

├ ᴍ Ὲ ῏ԍ 

ᴍ Ὲ Ғ  

├ ᴍ Ὲ Ҋץ̂ “ ├” “ Ḡ ”̃

ᴍ Ὲ Ҋץ̂ “ ֲ”ȁ“Ὲ ”ȁ“ Ὲ ”ȁ“ ”̃

̆ ᴋῒ Ὲ ⇔ҙ ҉ Ḡ Һ Ȃ Ḡ

ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ “ȇῈ Ȉ” ȁ̃ȇҬ ֲ ῍ ├

Ȉ̂ Ҋץ “ȇ ├ Ȉ”̃ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȁȇ Ὲ

⇔ҙ ҉ Ⱳ Ȉ ȁ ̆ אָאל Ḥ

↕̆ ֲ ԅ ̆ Ғ Ȃ Ḡ

ֲ ’ ᴪẠ Ҋ ̔ 

ѿȁ ֲ ’ 

Ὲ Һ ҙⱵҹ ᴆ ȁ ȁ└ ȁ ⱵȂ

Ὲ ҹ ҙ ᶫ ᴆ̆ ᶫ ȁ

ȁ ṿ ⱵȂῈ ץ ѿ ⱬԍ ᴆ

ᶏ ̆ ᵞ ᵬҙ ̆ῃ ȁᵬҙ

₡̆Ṣ ᵬ ̆ ҹѿ ΐ

ȁ ץ֟ ‗ ⱬ ᴑҙȂ 

Ὲ Ҭ ẫῃ̆2014 Ḥ ȁ ȁ

ҹ ᴑҙ Ҭ Ȃ2015 ̆Ὲ ֲⱬ

ᴪḠ ȁῃ ᴪ ԇ ᵬ ȂῈ ֟

ᵬ̆ᾢ ҍ ȁ҉ ֜ ȁ ȁ қ

ԅ ℗ ᵬ ҹ̆Ὲ ȁ ֟ ᶫԅ ≠

Ḡ Ȃ 

ԋȁ ῤ ֲ  
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̂ѿ̃Һ ҙⱵ ῀ ’№  

Ὲ 2016 ȁ2017 ȁ2018 2019 1-6 Һ ҙⱵ ῀№≢ҹ

21,523.95 ҆ᾝȁ27,615.30 ҆ᾝȁ32,562.81 ҆ᾝ 17,193.15 ҆ᾝ̆ΐᵣ Ҋ  ̔

ᵝ̔҆ᾝ 

֟  
2019 1-6  2018  2017  2016  

ҙ ῀ ᶛ ҙ ῀ ᶛ ҙ ῀ ᶛ ҙ ῀ ᶛ 

ᴆ 12,151.51  70.68% 
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2016 ȁ2017 ȁ2018 2019 1-6 ̆ ֲ ῀

№≢ҹ 3,593.06 ҆ᾝȁ5,034.67 ҆ᾝȁ3,140.75 ҆ᾝ 1,462.45 ҆ᾝ̆ ҙ

῀ ᶛ№≢ҹ 16.69%ȁ18.23%ȁ9.65% 8.51%Ȃ 

Һ ȁ ̆ Һ

ң ̆ѿ ̆ ѿ Ȃ

ᴇ Ҋ Ṝ ᴪ ֟̆p

⅞ᴪ ’ Ả ̆

Ȃ ῤ̆ ֲ ῀ ꜚ̆Һ ҍ

⅞ ῏Ȃ 

3ȁ ᴆ 

2016 ȁ2017 ȁ2018 2019 1-6 ̆ ᴆ

῀№≢ҹ 1,505.47 ҆ᾝȁ3,526.65 ҆ᾝȁ4,732.92 ҆ᾝ 2,008.29 ҆ᾝ̆

ҙ ῀ ᶛ№≢ҹ 6.99%ȁ12.77%ȁ14.53% 11.68%Ȃ 

ᴆҺ ҍ ᴆ̆ ԍ ҬҌ ᵝ

ԍ Ҍ ̆ ᴆ ΐ ѿ Ȃ №

ᴆ Ӟ̆ᴪ № ᴆȂ

ᴆ ̆ ῤ ֲ ᴆ֟

Ӟ Ȃ 

̂ԋ̃ ֲ ≠ ⱬҌ  

ῤ̆Ὲ ԅ ҙ ̆2016 ȁ2017 ȁ2018

2019 1-6 Ὲ ҙ≠ №≢ҹ 5,519.55 ҆ᾝȁ5,117.70 ҆ᾝȁ7,831.64 ҆ᾝ

4,076.76 ҆ᾝ̆ ҙ≠ 2016 ̕ל ȁ2017 ȁ2018

2019 1-6 Ὲ ‪≠ №≢ҹ 4,939.91 ҆ᾝȁ4,230.91 ҆ᾝȁ6,464.91 ҆ᾝ

3,419.30 ҆ᾝ̆֞  Ȃל

ᵝ̔҆ᾝ 

 2019 1-6  2018  2017  2016  

ҙ ῀ 17,224.76 32,602.74 27,632.00 21,550.24 

ҙ≠  4,076.76  7,831.64  5,117.70 5,519.55 
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≠  4,108.29  7,750.89 5,074.78 5,842.08 

‪≠  3,419.30  6,464.91  4,230.91 4,939.91 

ԍ Ὲ қ

‪≠  
3,473.13  
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̆ל ᵣ ̆ Ғ ῤ ’Ḡ ғ  Ȃל

 

̔Ҭ ֲ ῍  

└ ⇔ Ҍ Ȃ └ ҙ ԅ

ᾢ ȁ ᵬ ȁ Һ ̆ ≢ 2010 Ⱶ

ȇ Ⱶ ῏ԍⱴ ῐ └ ҙ Ȉ ꜚҊ̆

└ ҙ ԅң ѿ̆ ֟ ᴏ└ Һ⇔ ԋ̕

Ȃ ҙ ңҩҺ ᵣ̔ ᶫῃ

֟ Ⱶ ᴑҙ №֟ Ғҙ ᴑҙȂ 

2017 “ ҈ԓ” ⅞ ӊ ̆Ӟ Ҭ ӊ ȂȇҬ

└ 2025Ȉ ̆ ҙ “ ȁ ” “ ȁ ”

῀ ҈“ץ̆ ѿ ѿ ”ҹ ᶫ ᶷ ץ “ └ ”

̆ ҙ ̆ Ȃ 

̂ԋ̃ ȁ ҙ  

ꜚ ֟ ̆

̆2008 2018 ̆ “ ”֟ ׆ 2,520.28 ҆

5,702.70 ҆ ̆ 8.51%̆2013 ץ ̆ᵖᶭ

̆ל ԅҊ ̆ ꞊Ȃ 
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̔Ҭ ֲ ῍  
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֟ҙӞ ѿҩ ֟ҙ̆ ԍᶫ ᶷ ̆ ֟

2015 Ҋ ̆ᵖӊ ᶭ Ḡ ѿҩ Ȃל

̆ ֟ ׆ 2008 60,460.29 ҆ 2018 110,551.70 ҆ ̆

ᶭ ⌠ 6.22%Ȃ 

 

̔Ҭ ֲ ῍  

׆ ̆2007 2018 ̆ῃ ֟ ̆ל

ҹ 2.56%Ȃ֟ ≠ Ӟ ̆ ҹ └

ҙ ᶫԅ ᴪҍ Ȃ 

 
̔ICSG 
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̔ICSG 

̂҈̃ ҙ  

└ ҙ
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2ȁ ᴆ ל  

ҙ ̆ ף ֟ Ҭ ȁ

֟ ȁҒҙ  Ȃל

ץ ҹᶛ ץ̆ Ҭ ѿ ȁԋ

Ȃץ ҹᶛ̆ ֟ ̆ῒ

650mmȂ GlencoreȁTeckȁBHP ҙ

Antaminăԓ Las Bambas Ȃ 

╠ ל ̆ᵖ ̆└ Ȃ

ῤ ֟ ᴧ ғ֟ ᶫ ᾟ ̆p ֟ ̆

Ȃ 

3ȁ ҙ ᴆ ΐ  

ҍҊ ҙ ῏ Ҋ̆ ҙ ֟

῀ȁ ȁ Ȃ

̆ ꜚ ҙ ֟ Ȃ 
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NZJFȁNJZV NZJH ̕ Φ838mmȁΦ660mmȁΦ500mmȁ

Φ350mmȁΦ250mmȁΦ150mm ̕ ԍ

̕ ᴆ ȁ₮ ȁ ȁ ȁ

Ҭ ̕ ᴆ BS-KȁKYFȁXJC ̆ ׆

50 m3⌠320m3Ȃ 

Ὲ Һ ֟ 750NZJA ῤ ȂῈ

8,000 Φ4500×17000m Ὲ̆ ᴆ

└ ⱬ └ ԍ ῤ╠ ȂῈ Ҍ ⇔ ̆

̆ ֟└ ̆ ᾥԅ ȁ

̆ ҙҬΐ ԈᴨלȂ 

ҙ ȁ Ὲ̆ ↓ ֟ Ԉ

Ҭΐ ῃ ↓ ѿ Ȃ 

̂ԓ̃ ֲ ᴨל 

̆ Ҍ ȂῈ Ҭ Ҋ

№ Ғҙȁ Ғҙ Ғҙ ֲ Ԋ׆

Ὲ̆ № ң ҉ ΐ̆ ᾢ

̆ Ὲ ֟ ᴨל ҹ №

ԍ Ȃ 

╠ Ὲ̆ № ץ ҹҺ̆

̆ Ҍ ’ ̆ ₮ ᵩ ̆Ҍ

└ ԅ ȁ ̆ ԅῃ ̆Ḡ ԅ

Ȃ 

ԍ ’ ᴆ ̆ ѿ ⌠ԅ ̆

ᵖ ѿ ’ ᴆҊ ҉

̆ ῏ ᴆ ᶏ ₮ ̆└ ԅ ᵣ ȂῈ

2009 ῏ ̆ ҍ ̆

ԅ ῏֟ ᶏ Ȃ ̆ҹ ‗ ᴆ ̆Ὲ
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Ҭ ԅ Ӟ̆ ҍ ᶏ

̆Ὲ ҍ҉ ֜ ֟ ᵬ̆ ̆ ╠Ὲ
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Ғ≠  
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Ғ≠  Ғ≠ ֲ Ғ≠  Ғ≠  Ὲ  Ғ≠  

27
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Ὲ Һ ҙⱵҹ № ᴆ ȁ ȁ└

ȁ Ⱶ̆֟ Һ ԍ ȁ ᴑҙȂ 

ҙ ҙ ֟ ⌠ ꜚ ΐ̆ ȂῈ ֟

ҙ ҙ ̆

֟ ᴇ ꜚ ȂῈ ֟ ̆ ≢ ᴆ֟ ΐ

ᶏ ̆ ᶏ ᴪ ̆ ῀ ̆

⌠ ҙ ҙ ꜚ Ȃ 

ᵖ ̆ ҙ ҙ ֟ ԍῈ Ὲ̆

ᵝԍ ף ᴑҙ └ ᴑҙ̆
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ᴇ №≢ҹ 3,277 ᾝ/ ȁ5,583 ᾝ/ ȁ6,381 ᾝ/ 6,737 ᾝ/ ̆ ᴇ

̆ Ὲ ֟ ѿ Ȃ 

Ὲ ֟ Һ ҹ ᴆ ΐ̆ Ғ ȁ ‰

̆ ֟ ̆ғΐ ѿ ֟ ̆ ̆Ὲ ֟ ᴇ

ԍ ᴇ ѿ ̆ ᴇ ꜚ ᴪ Ὲ ≠

ⱬȂ ᴇ ꜚ Ὲ ֟ ̆ Ὲ ≠

Ȃ 

̂ ̃  

ҙⱵ ѿ ̆ ѿ Ӟ ҹῈ Һ ӊ

ѿȂῈ ֟ ȁḇ ȁ ᾥ ȁ ≠֒ȁ ȁ

֒ ҩ ̆ ҈ Ὲ ̆ ≠ȁ ⱴ

ᴍ Ȃ Ὲ ҳ Ⱶ ҙⱵ̆

Ӟ ѿ ⱴ Ȃ 

ȁ´Ԋ ȁל ȁ Ԉ ȁ Ԋᴆ ⱴ

̆ғ ᵣ ȁ ҙ ȁᴑҙ ҍ ῤ ̆ ̆ ҙ

Ⱶ ֞ Ὲ ῏ҙⱵֲ ₮ԅ ѿ̆ ҉

Ȃ 

̂ԓ̃ Ҭ  

Ὲ ҍ̆ ȁҬḤ ҙῈ

ᴧ ԅ ᵬ῏ ̆ᵖ Ӟ Ὲ Ҭ Ȃ 

2016 ȁ2017 ȁ2018 2019 1-6 ̆Ὲ ╠ԓ

῀ ҙ ῀ №≢ҹ 73.97%ȁ54.95%ȁ65.01% 54.26%Ȃ 

Ὲ Ғ ԍ № ̆ ȁ ֟ ᴨל

҉ ̆ ᶏ ῤ Ҭ Ҋ Ȃ

ᵖ ҉ ῒ Ҭ Ҍ≠ Ὲ

֟ Ҋ ̆Ὲ ҙ Ӟ ⌠ѿ Ҍ≠ Ȃ 
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̂Έ̃ Ғ≠  

ҙ Һ Weir GroupȁKSB Metso 

Corporation ̆ ᴑҙΐ ֟ ≢ ῃȁ ᾢ ȁ ᶫῃ

Ⱶ ᴨ̆לΐ Ԉⱬ̆ ԅ ᴍ Ȃ

̆ Ὲ ѿ ҙ Һ ̆ ῃ ᴍ Ҭ

ԅѿ ӊ ҍ̆ ᴑҙ ҉ ԈȂ Ԉ Ҭ̆

�Ã

KSB

KSB
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5ȁ ԍ ‗ ᴋᵥ ̆ ⌠‗ ᴆӊ 15ҩ ᵬ ῤ

҉ Ȃ 

҉ ‗ ῤ ԅ 70,875

̂ 22,148 ᾝ̃̆ ̂ ҹ 14
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̂ ҹ̆ȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

ӊ Ғ Ȉӊ ̃ 

 

 

Ḡ ף ֲ̂ ̃̔           _______________       _______________     

                  ↔   

 

 

 

Ḡ ף ֲ̂ ̃̔   _______________          

 

 

 

 

├ ᴍ Ὲ  

 

          

 

 

 


